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Dated: June 8, 2022

The Secretary

National Stock Exchange of India Ltd
Exchange Plaza,

Bandra-Kurla Complex,

Bandra (E),

Mumbai — 400051

Trading Symbol: PTL

The Secretary

Bombay Stock Exchange Ltd
PhirozeJeejeebhoy Towers,
Dalal Street,

Mumbai — 400001

Scrip Code : 509220

Sub: Intimation of Publication of Notice of 61st Annual General Meeting, Record Date for Dividend

and Cut-Off Date for Remote E-Voting Information.

Dear Sir/ Madam,

Please find enclosed herewith copy of publication of Notice of 61st Annual General Meeting, Record Date for
Dividend and Cut-Off Date for Remote e-voting Information published in the following newspaper:

- Business Standard (National Daily English Newspaper) on June 8, 2022
- Mangalam (Malayalam Daily Newspaper of the Kochi) on June 8, 2022

This is for your information and records.

Thanking you
Yours truly,

For PTL ENTERPRISES LIMITED
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8 ECONOMY & PUBLIC AFFAIRS

Karnataka Gramin Bank

% o (A Scheduled Bank established by Government of India sponsored by Canara Bank)
[ ] Head Office: Ballari

TENDER NOTIFICATION

Proposals are invited from eligible bidders for Selection of Vendor to Supply, Installation &
Maintenance of Tabs, Wireless MPOS Devices (Pin Pad) and Fingerprint Biometric Scanner with
printer.

For detailed information about RFP and necessary bidding documents, please visit the
official websites of KAGB-https://karnatakagraminbank.com, Canara Bank website:
https://canarabank.com/english & NIC Website: http://eprocure.gov.in/epublish/app. Amendments
if any, will be hosted only on the official website of Canara Bank & Karnataka Gramin Bank

amuu:ﬁa"r

Head Office, RMGB Tower, 9th B Road,
Sardarpura, Jodhpur - 342003

Ref : RMGB/IT/01/2022-23  Dated 03-06-2022
Request for Proposal for Annual
Maintenance Contract (AMC) of
Online UPS system at Various
Branches/Offices/ATMs of RMGB.
For details please visit website
www.rmgb.in, https://etender.sbi,
WWW.eprocure.gov.in

[ C e
LURERN RAJASTHAN MARUDHARA GRAMIN BANK

Last Date for Bid submission: 30-06-2022 (03:00 PM) GENERAL MANAGER - General Manager
ADITYA BIRLA
HINDALCO INDUSTRIES LIMITED
Tel No. 6691 7000 Fax No. 6691 7001

Email: hindalco@adityabirla.com CIN No.: L27020MH1958PLC011238
Website: www.hindalco.com & www.adityabirla.com

Regd. Office: “Anhura Centre, 1st Floor, B wing, Mahakali Caves Road, Andheri (East), Mumbai-400 093. = . - 3
0 (%) Balmer Lawries CoLtd 7=

- SBU : Chemicals

Regd. Office: 21, N'S Road, Kolkata - 700 001,
Works : 32 Sattangadu Village, Manali, Chennai 600 068

COMPANY NOTICE

o
(A Government of India Enterprise) A™Mahotsav

AHMEDABAD | WEDNESDAY, 8 JUNE 2022 BllSilleSS Standard

Zero tolerance on anonymity as

PRESS TRUST OF INDIA
i NewDelhi, 7June

i The government has 'zero tol-
i erance' on anonymity being a
i cover for crimes committed
online, and production of
evidence during the course of
a criminal investigation is an

O

NOTICE is hereby given that for the purpose of Redemption and
Interest payment on the following Series of Secured Redeemable

Supply of Chemicals to Chennai, Tamil Nadu
Balmer Lawrie invites bids / responses for the

Non-Gonvertible  Debentures, the Company has fixed L?ﬂ°§?§s§r3§ﬁ°§b;? sﬁg‘eggfgg/vg; for on line
June 17, 2022 (Friday) as Record Date. eproc.in. Al the revisions to the subject tenders
" shall be hosted on Ba\mef Lawrie websites only.

Series Pavment Date ISIN No Bidders should regularly visit these websites to keep| :

" themselves updated. For any query please contact:| :

9.55% Series 201211 | 27" June, 2022 | INEO38A07266 | | [vs. T Inchirs, St Hanager (SCM. P +61 44|

CIN: L15492WB1924G 01004835, Website: www.balmerlawrie.com

The Company will pay the Redemption and Interest Amount on | |[TENDERNO.: BLILCIMAN/GLUT/PT/202223/0002

25946564, email: indhira.t@balmerlawrie.com =]
[TENDERNO.: BLLCMAN/GLUT/PT/2022230002 || ;| India in the aftermath of the

the aforesaid Series as per the terms of issue of debenture. PRODUCT: GLUTERALDEHYDE (FREE

FORMALDEHYDE)

QTY:20MT

By Order of the Board of Directors
For Hindalco Industries Limited

DUE DATE: 28.06.2022
VENDOR REGISTRATION - OFFLINE

PRODUCT: CALCIUMLIGNO SULPHONATE

Sample and COA tobe sent

Place : Mumbai ANIL MALIK

DUE DATE: 15.07.2022

Date : June 07,2022 President & Company Secretary

PTL Enterprises Ltd.

Regd. Office: 3rd floor, Areekal Mansion, Near Manorama Junction, Panampilly Nagar, Kochi- 682036
CIN: L25111KL1959PLC009300, Website: www.ptlenterprise.com,
Email: investors@ptlenterprise.com; Tel: 0484-4012046, 4012047, Fax: (0484) - 4012048

NOTICE OF 61st ANNUAL GENERAL MEETING, RECORD DATE, FOR
DIVIDEND AND CUT-OFF DATE FOR REMOTE E-VOTING INFORMATION

The notice is hereby given that:

The 61st Annual General Meeting (AGM) of the members of the Company will be held on Thursday, July
14 ,2022 at 03:00 P.M., IST, through Video Conferencing (“VC”) or through Other Audio-Visual
Means(“OAVM”) to transact the businesses, as set out in the Notice of AGM in compliance with the
applicable provisions of the Companies Act, 2013.(Act), the rules framed thereunder read with General
Circular Nos.14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020 and
subsequent circulars issued in this regard, the latest being 02/2022 dated May 5, 2022 issued by the
Ministry of Corporate Affairs and Circular No SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022
issued by SEBI in compliance with LODR to transact the business that will be set forth in the Notice of
meeting (“collectively called as Circulars”).

In compliance with the above Circulars, electronic copies of the Notice of the AGM along with Annual
Report of the Company for the financial year ended March 31, 2022 shall be sent to all the members
whose email id(s) are registered with the Company/RTA/ Depository Participant(s) as on June 10, 2022,
please note that requirement of sending physical copy of the Notice of 61st AGM along with Annual Report
to the members have been dispensed with vide Circular. The Notice of AGM along with Annual Report will
also be available on the website of the Company www.ptlenterprise.com and on the website of the Stock
Exchange i.e. BSE Limited and National Stock Exchange Limited at www.bseindia.com and
www.nseindia.com respectively, where the Companies ‘shares are listed and on NSDL at
www.evoting.nsdl.com.

The facility of casting the votes by the members (“e Voting”) will be provided by the National Securities
Depository Limited (NSDL) and the detailed procedure for the same shall be provided in the Notice of the
AGM. The remote e-voting period commences on July 11,2022 (10:00A.M.) to July 13, 2022 (05:00 P.M.).
During this period, members of the Company, holding shares either in the physical form or dematerialized
form, as on the cut- off date July 6, 2022, may cast their vote by remote e-voting or by e-voting at the time of
AGM. Members participating through VC shall be counted for reckoning the quorum under Section 103 of
theAct.

Members who are holding shares in the physical/electronic form and their email address are not
registered with the Company/their respective Depository participant, are requested to register their email
address at the earliest for the receiving the Notice of AGM along with Annual Report 2021-22. Members
are requested to provide their email address and bank account details for registration to the Company. The
process of registering the same is mentioned below.

In case of Physical Holding | Send a duly signed request letter to the Company by email at
investors@ptlenterprise.com and provide the following details/documents

for registering email address and Bank details:

a) Folio No., Name of shareholders and Mobile No.
b) Copy of PAN Card and Aadhar Card
c) Details of Bank Account:
» Nameand Branch of the Bank
« TheBankAccounttype
» BankAccountNo.
* MICR Code No.and IFSC Code
«  Copy ofthe Cancelled cheque bearing the name of Shareholders

In Case, Demat Holding Please contact your DP and register your email address and Bank Account,

as per the name of Shareholder

The Members holding shares in demat form can update their email address with their Depository
participant. The Notice of the AGM shall contain the instructions regarding the manner in which the
shareholders can cast their vote through remote e-voting at the time of AGM.

The Shareholder may note that the Board of Directors at their meeting held on May 12, 2022 had
recommended dividend of Rs. 2.00 (Two rupees only) per equity share of Re.1/- (One Rupee) for the
Financial Year 2021-22, subject to the approval of the Members in ensuing AGM, will be paid to the
Members whose name appear in Register of Members as on the cut-off datei.e., July 1,2022.

Manner of registering KYC including bank details for receiving Dividend:

For Members holding shares in physical mode, SEBI vide its circular dated November 3, 2021, has
mandated registration of PAN, KYC details and Nomination, Members holding shares in physical form are
therefore, requested to submit their PAN. KYC details including Bank details and Nomination details to
RTA, Alankit Assignment Limited at 205-208 Anarkali Complex Jhandewalan Extension New Delhi —
110055 or email at investors@ptlenterprise.com by sending a duly form ISR-1 and other relevant forms
(available on the website of the Company at https://www.ptlenterprise.com.

Members holding shares in demineralized mode are requested to update their complete bank details with
their DPs to avoid delay in receiving the dividend.

Shareholders whose shareholding is in electronic mode are requested to notify any change in address or
Bank account details to their respective depository participants(s) shareholders whose shareholding is in
physical mode are requested to opt for the electronic clearing System (CES) mode to receive dividend on
time in line with the Circulars. We urge shareholders to unitize the ECS for receiving the dividend.
Shareholders may note that the Income Tax Act, 1961, (“the IT Act”) as amended by the Finance Act, 2020,
mandates the dividend paid or distributed by a Company on or after April, 2020 shall be taxable in the
hands of shareholders. The Company shall therefore be required to deduct tax at source (“TDS”) at the
time of making the payment of dividend. In order to enable us to determine the appropriate TDS rate as
applicable, shareholders are requested to submit relevant documents, as specified in the below
paragraphs, in accordance with the provisions of the IT Act.

For Resident Shareholders, TDS shall be deducted at source under section 194 of the IT Act, is as follows-

1. | Shareholders having valid Permanent Account Number (PAN)| 10%* or as notified by the
Government of India

2. | Shareholders not having valid PAN/non-filers of Income 20%** or as notified by the Tax
Return specified u/s 206AB of the IT Act Government of India

However, no tax shall be deducted on the dividend payable to a resident individual shareholder if the total
dividend to be received by them during Financial Year 2022-23 does not exceed Rs. 5000, and in cases
where shareholders provide Form 15G /Form 15H (Form 15H is applicable to resident shareholders aged
60 years or more) subject to conditions specified in the IT Act. Resident shareholders may also submit any
other document as prescribed under the IT Act to claim a lower/nil TDS. PAN is mandatory for
shareholders providing Form 15 G/ 15 H or any other document as mentioned above.
For non-resident shareholders:-Taxes are required to be withheld in accordance with the provisions of
Section 195 and other applicable Sections of the IT Act, at the rates in force. The withholding tax shall be at
the rate of 20% (plus applicable surcharge and cess) or as notified by the Government of Indian the
amount of dividend payable. However as per Section 90 of the IT Act, non-resident shareholders have
option to be governed by the provisions of the Double Tax Avoidance Agreement (DTAA), read with
Multilateral Instrument (MLI) between India and the Country of tax residence of the shareholders. For
availing the benefit of DTAA, non resident shareholder will have to provide the following:
« Copy ofthe PAN Card allotted by the Indian income tax authorities duly attested by the shareholders if
available.
Copy of Tax residency Certificate for the financial year 2022-23 obtained from the revenue of tax
authorities of the country of tax residence duly attested by shareholders.
Self-declaration in Form 10F
Self-declaration by the shareholders of having no permanent establishment in India in accordance
with the applicable DTAA.
« Self-declaration of beneficial ownership by the non-resident shareholders.
In case of Foreign Institutional Investors/ Foreign Portfolio Investors, tax will be deducted under Section
196D of the IT Act @ 20% (plus applicable surcharge and cess) or rate provided in relevant DTAA, read
with MLI, whichever is more beneficial, subject to the submission of the above documents.
The aforementioned documents are required to be sent by the shareholder to RTA, Alankit Assignment
Limited at 205-208 Anarkali Complex Jhandewalan Extension New Delhi - 110055
Members are requested to carefully read the Notice of the AGM and in Particular, Instructions for joining
the AGM, manner of casting vote through remote e-voting or voting at the AGM.
This Notice is being issued for the information’s and benefit of all the Members of the Company in
compliance with the applicable circulars.

For PTL Enterprises Ltd.
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Sd/-
Date : June 7, 2022 Pradeep Kumar
Place: Gurugram Company Secretary

“unambiguous obligation" on
intermediaries and players, IT
Minister Rajeev  Chand-
rasekhar said on Tuesday.

He was responding to a

: question about some VPN pro-

viders pulling out servers from

i new cybersecurity rules intro-

duced recently, even as they
have purportedly assured users
of continued services.

The minister also said the
government was “open” to big
tech platforms suggesting an
effective self-regulatory appel-

late mechanism that can offer

D

YOU DON'TGIVE US DATA. WE DON'TWANTANY DATA.
. 8 BUTWHENTHEREISAN ILLEGALITY COMMITTED, YOU
—J7 SHOULD BEINAPOSITIONTO PRODUCE THE DATAAND
~ INFORMATION ABOUTWHO COMMITTEDT...

RAJEEV CHANDRASEKHAR, IT minister

a “better solution” to resolve
grievances raised by social
media  users, asserting
new amendments to social
media rules will be finalised
before July-end after extensive
consultations.

The comment assumes sig-
nificance as the Centre is pro-
posing to set up a grievance
appellate committee to look
into appeals filed by individ-
uals against decisions of griev-

ance officers of social media
platforms.

The Ministry of Electronics
and IT has mandated cloud
service  providers, VPN
(Virtual Private Network)
firms, data centre companies
and virtual private server pro-
viders to store users' data for
at least five years.

Following this, there have
been reports that Express VPN
has removed its servers from

India, becoming the first major
VPN player to do so after the
cybersecurity rules were intro-
duced.

“There are some companies
who believe that anonymity is
their express marketing USP.
For us, anonymity is not a safe
harbour for criminality,” the
minister said, observing that
some companies had build
their entire business model
around anonymity.

cover for online crime: Minister

New amendments to social media rules to be finalised before July-end after consultations

The production of evidence
in case of a crime, or during
investigation, is an “absolutely
unambiguous obligation” of
every intermediary, he said.

“You don't give us data. We
don't want any data. But when
there is an illegality com-
mitted, you should definitely
be in a position to produce the
data and information about
who committed it...,” the min-
ister said.

He further said, “We are
going to have zero tolerance on
anonymity being a cover for
crime online.” To another
question on his meeting with
gaming startups, the minister
indicated that discussions
would be around creation of a
framework.

On whether there is a pos-
sibility of a central level rule or
law to oversee gaming, he said,
“We will see.”

Govtunveils policy for air sports,
sees 10x annual revenue growth

ARINDAM MAJUMDER
New Delhi, 7 June

| The Union Ministry of Civil Aviation (MoCA)
i on Tuesday announced the country’s first
i national air sports policy (NASP 2022), which

economic multiplier benefits in terms of
travel, tourism, support services and local
infrastructure development will be over

three times.”

The policy proposes a two-tier govern-
ance structure for air sports in the country,

6)

FROM A MARKETSIZEOF

5,000-0DD AIR SPORTS

: will cover aerobatics, aeromodelling, model
rocketry, amateur-built and experimental
aircraft, ballooning, and drones.

which will include an apex governing body
called the Air Sports Federation of India
(ASFI) and associations for each air sport.

PRACTITIONERS CREATING
AROUNDZ80-100 CRORE

Gliding and powered gliding, hang-glid-
ing and powered hang-gliding, parachuting
— including skydiving, BASE jumping and
wingsuit flying — paragliding and paramo-
toring (including powered parachute trikes),
powered aircraft and rotorcraft, will also be
i covered under the policy.
“The youth of India represent the future
i ofaero sports. Programmes aimed at raising
i interest in aerial sports will be encouraged.
Schools, colleges, and universities will be
encouraged to have air sports included in
the curriculum,” Union Civil Aviation
Minister Jyotiraditya Scindia said.

He said ¥80-100 crore of revenue is gen-
erated from airsports annually and the figure
could rise 10 times. “From a small market
size of around 5,000-odd air sports prac-
: titioners creating around ¥80-100 crore of
i annual revenue in India, I feel we can target
i over ¥8,000-10,000 crore annual revenue
i and generate over 1,00,000 direct jobs. The

says.

»FROMPAGET
RBI...

Crude oil prices scaling back to

© the $120 per barrel level also
¢ impacted the currency, with
¢ India importing 80 per cent of
! itsrequirements.

Despite trading above 78
levels early morning in NDF
(non-deliverable forwards),
onshore USDINR opened quite
flat around 77.72 levels and
ended yet another day within
atight range of 5 paise. The pair
remains well protected below

i 77.801evels amid strong selling
i coming from PSUs on behalf of
i the RBI and apparent partici-
i pation by foreign banks and
i corporates,” said Amit Pabari,

managing director, CR Forex

Advisors. The rupee hit an all-
time closing low on May 19,
when it ended at 77.73/$, while
intra-day record low was 77.80
on May 17.

Meanwhile, the dollar
surged as rising US Treasury
yields supported the green-
back, pushing the Japanese
yen to its lowest level against
the dollar in two decades. The
yen dropped to a 20-year low
of133 per dollar.

Throughout the day, the
rupee managed to remain well
under 77.73 levels and as the
onshore trade wrapped, the
pair again moved above 77.80
in NDF. This clearly signifies
that the RBI has held the reins
of the rupee strong to avoid any
unprecedented volatility amid
shaky market sentiments,”
Pabari said.
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The ASFI will be an autonomous body
under the Ministry of Civil Aviation and will
represent India at the Lausanne (Switz-
erland)-headquartered Fédération Aérona-
autique Internationale (FAI) and other global
platforms related to air sports. It will provide
governance over various aspects of air sports,
such as regulation, certification, competi-
tions, awards and penalties.

The minister said the armed forces of
India, Central Armed Police Forces and var-
ious state police forces have excellent train-
ing facilities for air sports. “ASFI will engage
with the ministries of defence and home
affairs, and state police forces to explore
opportunities for extending their facilities
to the public at a reasonable fee,” the policy

Other than direct revenue, air sports
activities will gain more from growth of
travel, tourism, infrastructure, and local
employment, especially in the hilly regions.

OFANNUALREVENUEIN
INDIA, WE CAN TARGET
OVER$8,000-10,000
CROREANNUAL REVENUE
AND GENERATE OVER
100,000 DIRECTJOBS

JYOTIRADITYA SCINDIA,
Union Civil
Aviation
Minister

Q

The central bank has beefed
up its intervention in the for-
eign exchange market since the
Indian unit came under pres-
sure after the Russia-Ukraine
war broke out in late February.
There has been intervention in
all three segments of the mar-
ket — spot, futures and the off-
shore. In April, the RBI sold $2
billion on a net basis in the spot
market — arecord high - which
slowed the pace of currency
depreciation.

The rupee has depreciated
4.34 per cent in 2022, and 2.5
per cent in the current financial
year. In May, the currency
depreciated 1.6 per cent against
the dollar amid aggressive
intervention by the central
bank. RBI Governor
Shaktikanta Das earlier said
that the central bank did not
allow a runaway depreciation
of the currency. Surging crude
prices, foreign fund outflows,
broad dollar strength and firm
US bonds are expected to keep
the Indian rupee under pres-
sure,” IFA Global said in a note.

Sensex...

The 10-year Indian bond yield
hit a three-year high at 7.5 per
cent, while the 10-year USbond
yield was at 3.02 per cent, closer
to the highs it hit on June 5,
2022. “The move higher in US
yields could well be in antici-
pation of the $96 billion of US
government bond sales hitting
markets this week in the 3-, 10-
and 30-year tenors,” said
Jeffrey Halley, senior market
analyst, Asia Pacific, OANDA.

Market experts said inves-
tors were hesitant to take bets
on risky assets as heightened
volatility diminished the
chances of markets holding
onto gains. The tapering of
monetary stimulus and geopo-
litical tensions have led to ques-
tions about how these meas-
ures could hurt economic
activity and corporate earn-
ings.

The European Central Bank
(ECB) is also likely to end its
monetary easing and develop
aplan to end its negative inter-
estrate regime that hasbeenin
place for the last eight years.

Green open
access okayed
for below
100-Kw users

To increase the purchase of
renewable energy in the
country, the Union govern-
ment has allowed smaller
electricity consumers, below
100 Kw, to purchase green
energy through open access.

Open access allows a
consumer to buy electricity
from a source of its choice.
Earlier, green energy open
access was restricted till 1
Mw consumption level.

The move is expected to
draw the attention of
smaller industries and com-
mercial consumers or large
households to shift to green
energy.

Through a Gazette noti-
fication, the power ministry
notified “Green Open

Access” Rules, 2022. It said
these rules are for “promot-
ing generation, purchase
and consumption of green
energy including the energy
Waste-to-Energy

SHREYA JAI

from
plants”.

ECB officials had hinted at rate
hikes after Eurozone inflation
hit a record high in May. At
present, ECB’s deposit rate is at
0.5 per cent.

On Tuesday, Australia’s cen-
tral bank announced a rate
hike and signalled more hikes
to rein in inflation.

Going forward, apart from
the RBI’'s announcement, US
inflation data on Friday is
expected to guide the market
trajectory this week.

“An 8.5 per cent plus US
inflation print could see it start
to price in arecession and head
toinversion in parts, as the data
reinforce Fed tightening. In a
stagflationary environment,
central banks don’t have a good
choice, just least bad ones. I
don’t think the US is at stagfla-
tion yet, but if oil stays above
$120 a barrel, it might soon be,”
said Halley.

Vinod Nair, head of
research, Geojit Financial
Services, said the volatility in
the market was forcing inves-
tors to stay on the sidelines
ahead of the RBI’s policy
announcement. “The market
has factored a hike up to 50 bps
of repo rate and CRR, but any
further stricter measures to
clamp liquidity due to lingering
inflation will impact the mar-
ket trend. Apart from the
monetary measures, the RBI’s
growth and inflation forecast
guidance will determine the
market trend,” he said.

The market breadth was
weak, with 2,052 stocks declin-
ing and 1,250 advancing.

Parekh...

Commenting on the Indian
housing finance market, he
said the country should be able
to double the size of its home
loan market to around $600 bil-
lion in the next five years.
“This would coincide with
the period when India attains
its much-aspired goal of
becoming a $5-trillion econ-
omy. Despite the doubling of
housing loans, India’s mort-
gage penetration would still
remain low at an estimated 13
per cent of GDP,” he said.
Parekh said that in order to

take India’s mortgage-to-GDP
ratio to cross 20 per cent,
housing loans would have to
grow exponentially in decades
to come.

World Bank...

Rating agency S&P and the
International Monetary Fund
were among agencies that had
recently cut their FY23 forecast
for India. At 7.5 per cent, the
World Bank’s forecast is still
slightly more bullish than the
Reserve Bank of India’s (RBI’s)
forecast of 7.2 per cent.

India’s economy grew 8.7
per cent in 2021-22, making it
the fastest-growing major econ-
omy in the world. The output
was helped primarily by the
agriculture sector and the gov-
ernment final consumption
expenditure.

On Wednesday, the RBI’s
monetary policy committee is
expected to announce a repo
rate cut of at least SO basis
points as inflation hits house-
hold savings and corporate
margins. The Centre, mean-
while, slashed excise duties on
petrol and diesel, placed export
curbs on items, including
wheat, and cut duties on other
items to keep prices in check.

A rise in prices across all
items from fuel and vegetables
to cooking oil pushed the
wholesale price index-based
inflation rate to a series high of
15.08 per cent in April and retail
inflation to a near eight-year
high of 7.79 per cent.

“Following more than two
years of the pandemic, spill-
overs from the Russian
Federation’s invasion of
Ukraine are set to sharply
hasten the deceleration of
global economic activity, which
is now expected to slow to 2.9
per cent in 2022,” World Bank
said on global growth pro-
spects. It said that the war in
Ukraine is leading to high com-
modity prices, adding to supply
disruptions, increasing food
insecurity and poverty, exacer-
bating inflation, contributing
to tighter financial conditions,
magnifying financial vulner-
ability, and heightening policy
uncertainty.






