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Trading Symbol: PTL

I

The Secretary
Bombay Stock Exchange Ltd

PhirozeJeejeebhoy Towers,
Dalal Street,
Mumbai - 40000 I

Scrip Code : 509220

Sub: Intimation of Publication of Notice of 61st Annual General Meeting, Record Date for Dividend

and Cut-Off Date for Remote E-Voting Information.

Dear Sir/ Madam,

Please find enclosed herewith copy of publication of Notice of 61 st Annual General Meeting, Record Date for

Dividend and Cut-Off Date for Remote e-voting Information published in the following newspaper:

Business Standard (National Daily English Newspaper) on June 8, 2022

Mangalam (Malayalam Daily Newspaper of the Kochi) on June 8, 2022

This is for your information and records.

Thanking you
Yours truly,

? ENTERPRISES LIMITED

Pra??
C: c; , , (F4971)
El-

, . ?
2,

I.
. .... .

Corporate Office: C/o Apollo Tyres Limited, Apollo House, 7, Institutional Area, Sector -32, Gurgaon -122001 ( Haryana)
T .. 1 • 1n1 "Jl1\

_
-,::u:i?nn"J "J?R?nn? i:,.v • 1n1 "J11\

_
"J?R?n"J1 "J?R?n17



8 ECONOMY&PUBLICAFFAIRS
>

AHMEDABAD | WEDNESDAY, 8 JUNE 2022

RBI...
Crudeoilprices scalingback to
the $120 per barrel level also
impacted the currency, with
India importing 80 per cent of
its requirements.

Despite trading above 78
levels early morning in NDF
(non-deliverable forwards),
onshoreUSDINRopenedquite
flat around 77.72 levels and
ended yet another day within
atightrangeof5paise.Thepair
remains well protected below
77.80 levelsamidstrongselling
comingfromPSUsonbehalfof
the RBI and apparent partici-
pation by foreign banks and
corporates,” said Amit Pabari,
managing director, CR Forex

Advisors. The rupee hit an all-
time closing low on May 19,
when it ended at 77.73/$, while
intra-day record lowwas 77.80
onMay 17.

Meanwhile, the dollar
surged as rising US Treasury
yields supported the green-
back, pushing the Japanese
yen to its lowest level against
the dollar in two decades. The
yen dropped to a 20-year low
of 133per dollar.

Throughout the day, the
rupeemanaged to remainwell
under 77.73 levels and as the
onshore trade wrapped, the
pair again moved above 77.80
in NDF. This clearly signifies
that the RBI has held the reins
of therupeestrongtoavoidany
unprecedented volatility amid
shaky market sentiments,”
Pabari said.

Thecentralbankhasbeefed
up its intervention in the for-
eignexchangemarketsincethe
Indian unit came under pres-
sure after the Russia-Ukraine
war broke out in late February.
Therehasbeenintervention in
all three segments of the mar-
ket – spot, futures and the off-
shore. In April, the RBI sold $2
billiononanetbasis inthespot
market–arecordhigh–which
slowed the pace of currency
depreciation.

The rupee has depreciated
4.34 per cent in 2022, and 2.5
percent inthecurrentfinancial
year. In May, the currency
depreciated1.6percentagainst
the dollar amid aggressive
intervention by the central
bank. RBI Governor
Shaktikanta Das earlier said
that the central bank did not
allow a runaway depreciation
of the currency. Surging crude
prices, foreign fund outflows,
broad dollar strength and firm
USbonds are expected to keep
the Indian rupee under pres-
sure,” IFAGlobal said inanote.

Sensex...
The 10-year Indian bond yield
hit a three-year high at 7.5 per
cent,whilethe10-yearUSbond
yieldwasat3.02percent,closer
to the highs it hit on June 5,
2022. “The move higher in US
yields could well be in antici-
pation of the $96 billion of US
governmentbondsaleshitting
markets thisweek in the3-, 10-
and 30-year tenors,” said
Jeffrey Halley, senior market
analyst, Asia Pacific, OANDA.

Market experts said inves-
tors were hesitant to take bets
on risky assets as heightened
volatility diminished the
chances of markets holding
onto gains. The tapering of
monetarystimulusandgeopo-
litical tensionshaveledtoques-
tions about how these meas-
ures could hurt economic
activity and corporate earn-
ings.

TheEuropeanCentralBank
(ECB) is also likely to end its
monetary easing and develop
aplan toend itsnegative inter-
est rateregimethathasbeenin
place for the last eight years.

ECBofficialshadhintedat rate
hikes after Eurozone inflation
hit a record high in May. At
present,ECB’sdeposit rate isat
0.5 per cent.

OnTuesday,Australia’scen-
tral bank announced a rate
hike and signalled more hikes
to rein in inflation.

Going forward, apart from
the RBI’s announcement, US
inflation data on Friday is
expected to guide the market
trajectory thisweek.

“An 8.5 per cent plus US
inflationprintcouldsee it start
toprice inarecessionandhead
toinversioninparts,asthedata
reinforce Fed tightening. In a
stagflationary environment,
centralbanksdon’thaveagood
choice, just least bad ones. I
don’t think theUS is at stagfla-
tion yet, but if oil stays above
$120abarrel, itmightsoonbe,”
saidHalley.

Vinod Nair, head of
research, Geojit Financial
Services, said the volatility in
the market was forcing inves-
tors to stay on the sidelines
ahead of the RBI’s policy
announcement. “The market
hasfactoredahikeupto50bps
of repo rate and CRR, but any
further stricter measures to
clampliquidityduetolingering
inflation will impact the mar-
ket trend. Apart from the
monetary measures, the RBI’s
growth and inflation forecast
guidance will determine the
market trend,” he said.

The market breadth was
weak,with2,052 stocksdeclin-
ing and 1,250 advancing.

Parekh...
Commenting on the Indian
housing finance market, he
saidthecountryshouldbeable
to double the size of its home
loanmarkettoaround$600bil-
lion in thenext five years.

“This would coincide with
the period when India attains
its much-aspired goal of
becoming a $5-trillion econ-
omy. Despite the doubling of
housing loans, India’s mort-
gage penetration would still
remain low at an estimated 13
per cent ofGDP,”he said.

Parekh said that in order to

take India’s mortgage-to-GDP
ratio to cross 20 per cent,
housing loans would have to
grow exponentially in decades
to come.

WorldBank...
Rating agency S&P and the
International Monetary Fund
were among agencies that had
recentlycut theirFY23forecast
for India. At 7.5 per cent, the
World Bank’s forecast is still
slightly more bullish than the
Reserve Bank of India’s (RBI’s)
forecast of 7.2 per cent.

India’s economy grew 8.7
per cent in 2021-22, making it
thefastest-growingmajorecon-
omy in the world. The output
was helped primarily by the
agriculture sector and the gov-
ernment final consumption
expenditure.

On Wednesday, the RBI’s
monetary policy committee is
expected to announce a repo
rate cut of at least 50 basis
points as inflation hits house-
hold savings and corporate
margins. The Centre, mean-
while, slashed excise duties on
petrolanddiesel,placedexport
curbs on items, including
wheat, and cut duties on other
items to keep prices in check.

A rise in prices across all
items fromfuel andvegetables
to cooking oil pushed the
wholesale price index-based
inflation rate toa serieshighof
15.08percent inAprilandretail
inflation to a near eight-year
highof 7.79per cent.

“Following more than two
years of the pandemic, spill-
overs from the Russian
Federation’s invasion of
Ukraine are set to sharply
hasten the deceleration of
globaleconomicactivity,which
is now expected to slow to 2.9
per cent in 2022,” World Bank
said on global growth pro-
spects. It said that the war in
Ukraineis leadingtohighcom-
modityprices,addingtosupply
disruptions, increasing food
insecurityandpoverty,exacer-
bating inflation, contributing
to tighter financial conditions,
magnifying financial vulner-
ability, andheightening policy
uncertainty.
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Zero tolerance on anonymity as
cover for online crime: Minister
PRESS TRUST OF INDIA
New Delhi, 7 June

The government has 'zero tol-
erance' on anonymity being a
cover for crimes committed
online, and production of
evidence during the course of
a criminal investigation is an
“unambiguous obligation" on
intermediaries and players, IT
Minister Rajeev Chand-
rasekhar said onTuesday.

He was responding to a
questionaboutsomeVPNpro-
viderspullingout servers from
India in the aftermath of the
new cybersecurity rules intro-
duced recently, even as they
havepurportedlyassuredusers
of continued services.

The minister also said the
government was “open” to big
tech platforms suggesting an
effectiveself-regulatoryappel-
late mechanism that can offer

a “better solution” to resolve
grievances raised by social
media users, asserting
new amendments to social
media rules will be finalised
beforeJuly-endafterextensive
consultations.

Thecommentassumessig-
nificance as the Centre is pro-
posing to set up a grievance
appellate committee to look
into appeals filed by individ-
uals againstdecisionsof griev-

ance officers of social media
platforms.

TheMinistryofElectronics
and IT has mandated cloud
service providers, VPN
(Virtual Private Network)
firms, data centre companies
andvirtual private server pro-
viders to store users' data for
at least five years.

Following this, there have
beenreports thatExpressVPN
has removed its servers from

India,becomingthefirstmajor
VPN player to do so after the
cybersecurity ruleswere intro-
duced.

“Therearesomecompanies
who believe that anonymity is
their express marketing USP.
For us, anonymity is not a safe
harbour for criminality,” the
minister said, observing that
some companies had build
their entire business model
around anonymity.

Theproductionofevidence
in case of a crime, or during
investigation, isan“absolutely
unambiguous obligation” of
every intermediary, he said.

“You don't give us data.We
don'twant anydata. Butwhen
there is an illegality com-
mitted, you should definitely
be in aposition to produce the
data and information about
who committed it...,” themin-
ister said.

He further said, “We are
goingtohavezero toleranceon
anonymity being a cover for
crime online.” To another
question on his meeting with
gaming startups, the minister
indicated that discussions
would be around creation of a
framework.

On whether there is a pos-
sibilityof acentral level ruleor
lawtooverseegaming,hesaid,
“Wewill see.”

NewamendmentstosocialmediarulestobefinalisedbeforeJuly-endafterconsultations

YOUDON'TGIVEUSDATA.WEDON'TWANTANYDATA.
BUTWHENTHEREISANILLEGALITYCOMMITTED,YOU
SHOULDBEINAPOSITIONTOPRODUCETHEDATAAND
INFORMATIONABOUTWHOCOMMITTEDIT...
RAJEEV CHANDRASEKHAR, ITminister

ARINDAM MAJUMDER
New Delhi, 7 June

TheUnionMinistryofCivilAviation(MoCA)
on Tuesday announced the country’s first
nationalairsportspolicy(NASP2022),which
will coveraerobatics,aeromodelling,model
rocketry, amateur-built and experimental
aircraft, ballooning, anddrones.

Glidingandpoweredgliding, hang-glid-
ingandpoweredhang-gliding,parachuting
— including skydiving, BASE jumping and
wingsuit flying—paragliding andparamo-
toring(includingpoweredparachutetrikes),
powered aircraft and rotorcraft, will also be
coveredunder thepolicy.

“Theyouthof India represent the future
ofaerosports.Programmesaimedatraising
interest in aerial sports will be encouraged.
Schools, colleges, and universities will be
encouraged to have air sports included in
the curriculum,” Union Civil Aviation
Minister Jyotiraditya Scindia said.

He said ~80-100 crore of revenue is gen-
eratedfromairsportsannuallyandthefigure
could rise 10 times. “From a small market
size of around 5,000-odd air sports prac-
titioners creating around ~80-100 crore of
annual revenue in India, I feelwecan target
over ~8,000–10,000 crore annual revenue
and generate over 1,00,000 direct jobs. The

economic multiplier benefits in terms of
travel, tourism, support services and local
infrastructure development will be over
three times.”

The policy proposes a two-tier govern-
ance structure for air sports in the country,
whichwill include an apex governing body
called the Air Sports Federation of India
(ASFI) andassociations for eachair sport.

The ASFI will be an autonomous body
under theMinistryofCivilAviationandwill
represent India at the Lausanne (Switz-
erland)-headquartered Fédération Aérona-
autiqueInternationale(FAI)andotherglobal
platformsrelatedtoairsports. Itwillprovide
governanceovervariousaspectsofairsports,
such as regulation, certification, competi-
tions, awards andpenalties.

The minister said the armed forces of
India,CentralArmedPoliceForcesandvar-
ious statepolice forceshave excellent train-
ing facilities forair sports. “ASFIwill engage
with the ministries of defence and home
affairs, and state police forces to explore
opportunities for extending their facilities
to the public at a reasonable fee,” the policy
says.

Other than direct revenue, air sports
activities will gain more from growth of
travel, tourism, infrastructure, and local
employment,especially inthehilly regions.

Govtunveilspolicyforairsports,
sees10xannualrevenuegrowth

FROMAMARKETSIZEOF
5,000-ODDAIRSPORTS
PRACTITIONERSCREATING
AROUND~80-100CRORE
OFANNUALREVENUEIN
INDIA,WECANTARGET
OVER~8,000–10,000
CROREANNUALREVENUE
ANDGENERATEOVER
100,000DIRECTJOBS
JYOTIRADITYA SCINDIA,
UnionCivil
Aviation
Minister

Green open
access okayed
for below
100-Kw users
To increase the purchase of
renewable energy in the
country, the Union govern-
ment has allowed smaller
electricity consumers,below
100 Kw, to purchase green
energy throughopenaccess.

Open access allows a
consumer to buy electricity
from a source of its choice.
Earlier, green energy open
access was restricted till 1
Mw consumption level.

The move is expected to
draw the attention of
smaller industries andcom-
mercial consumers or large
households to shift to green
energy.

Through a Gazette noti-
fication, thepowerministry
notified “Green Open
Access” Rules, 2022. It said
these rules are for “promot-
ing generation, purchase
and consumption of green
energy including theenergy
from Waste-to-Energy
plants”. SHREYA JAI
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