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N :
Ihe Secretary : - The Secretary
National Stock Exchange of Indla Ltd BSE Ltd

Exchange Plaza,
Bandra-Kurla Ccmplex,
Bandra (E),

‘Mumbai ~ 400051
Trading Symbol: PTL

Phiroze] Jyeebhoy{’l"owers,

Scrip Code 509220

~ Sub:- Outcome of the Board Meeting held cn 31* July, 2618

Dear Sir/ Madam,

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 we wish to inform you that Board of Directors of the Company in their meeting
held on 31.07.2018 have inter alia, considered and approved the unaudited financial results for
the quarter ended 30" June, 2018 as recommended by Audit Committee.

Pursuant to Regulation 33 of SEBI (Listing Obligations Disclosure Requirements) Reégulations,

2015, a copy of duly signed un-audited financial results, along with the Limited Review repcrt |
thereon is encloscd :

. The Board Meeting commenced at 03:30 p.m. and concluded at 03355 p- M,
Please take the above information on your records.

Thanking you
Yours Faithfully

For PTLENTERPRISES LIMITED

B SV W o

P

Company Secretary (F4971)
B-39, Vikalp Appts. Plot No. 92,
I.P. Extn., Delhi-110092

~
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Review Report to
THE BOARD OF DIRECTORS,
PTL ENTERPRISES LIMITED

We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of PTL
ENTERPRISES LIMITED (“the Company”) for the quarter ended 30t June, 2018 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/
62/2016 dated 5t July, 2016.

This statement is the responsibility of the Company’s management and has been approved by the Beard
of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results, prepared in accordance with the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act,
2013 and other recognized accounting practices and policies, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5t July, 2016, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For SCV & Co. LLP
CHBARTERED ACCOUNTANTS
FIRM REGISTRATION No. 000235N/N500089

PLACE: KOCHI
DATED: 31stJULY, 2018

( VIDUR PURI)
PARTNER

New Delhi

C-20, Panchsheel Enclave, New Delhi-110017 D-62, Panchsheel Enclave, New Delhi-110017 4/18, Asaf Ali Road, New Delhi-110002
T:+91-11-41200800 T:+91-11-26497629/30 T:+91-11-23274888/77410
Ludhiana

B-XIX-220,Rani Jhansi Road, Ghumar Mandi, Ludhiana -121001 SCV & (f?. (a.!’nrtnership firm) converted into SCV & Co. LLP (a Limited Liability
T: +91-161-2774527  F: +91 - 161 - 2771618 Partnership with LLP Identity No. AAM-5565) with effect from May 3, 2018. Post its

cou.vcrsion to SCV & Co. LLP, its ICAI registration number is 000235N/ N500089 (1CAI
registration number before conversion was 000235N).
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Statement of Unaudited Financial results for the quarter ended 30th June' 2018 .
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(INR Lakhs)
PARTICULARS Quarter ended Year ended
: 30th June, 31st March, 30th June, 31st March,
2018 2018 2017 2018
Unaudited Audited Unaudited Audited
I. Revenue from Operations 1,580.32 1,679.42 1,336.41 6,026.42
Il. Other Income 34.58 338.30 36.46 1,120.30
lll. Total Income {1 + 1) 1,614.89 1,917.72 1,372.87 7,146.72
IV Expenses
(a) Employees Benefit Expenses 26.47 65.57 12.95 88.57
(b) Finance Costs 46.20 164.65 79.42 613.65
(c) Depreciation and amortization expense 30.57 27.53 29.70 118.53
(d) Other Expenses 21.86° 82.58 112.93 268.58
Total Expenses(iV) 125.10 340.32 235.00 1,089.32 |
V. Profit /(Loss) before Tax (llI - V) 1,489.79 1,577.40 1,137.87 6,057.40
Tax Expenses
- Current tax 428.27 415.39 395.18 1,574.39
- Deferred fax 7.56 (234.38) 5.95 (100.38)
VI. Tax Expenses 433.83 181.01 401.13 1,474.01
VIl. Profit / (Loss) For the period (V - V1) 1,055.97 1,396.39 736.74 4,583.39
VIIl.Other comprehensive income
(i) ltems that will not be reclassified to profit or loss
a. Remeasurement of defined benefit obligation that will not be (49.05) (168.22) (16.48) (196.22)
reclasified to profit and loss
b. Net changes in fair values of investments in equity shares (357.28) 123.20 - 297.20
carried at fair value through OC! ) :
c. Deferred tax adjusment on revaluation 6.71 (92.01) - (92.01)
(ii) Income tax relating to items{ a & b) 55.90 12.52 5.70 22.52
IX. Other comprehensive income for the period, net of tax (343.72} (124.50) (10.78) 31.50
X. Total comprehensive income for the period ( VIl +IX) 712.24 1,271.89 725.96 4,614.89
Paid up equity capital(face value Rs. 2/- each) 1,323.77 1,323.77 1,323.77 1,323.77
Other equity excluding revaluation reserve(as per Balance 17,739.14
Sheet of previous accounting year)
Earning Per Equity Share (Face Value of Rs. 2/- each) ]
~ Basic (refer note -6) 1.60 2.1 1.11 6.92
- Diluted (refer note -6) 1.60 2.11 1.11 6.92

-
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NOTES:

PLACE: KOCHI m

DATE: 31st July, 2018 CHAIRMAN

The above results for the quarter ended 30th June, 2018 were reviewed by the Audit Committee and approved by
the Board of Directors at their respective meetings held on July 31st, 2018. The Statutory Auditors have expressed
an unmodified opinicn on the aforesaid results. ’

The Company's cperation predominantly comprise of only one business segment - Income from lease of Plant to
Apolle Tyres Ltd.

The above financial results have been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (Ind AS), as prescribed under section 133 of the Companies Act 2013, and other recognized accounting
practices and the policies to the extent applicable.

The figures of the gquarter ended 31st March 2018 are the balancing figures between the audited figures in respect1
of the full financial year ended 31st March 2018 and the unaudited published year to date figures upto the third
quarter ended 31st December 2017, which was subject to a limited review.

Adoption of Ind-As -115 "Revenue from Centracts with Customers” :

The Ministry of Corporate Affairs (MCA), on 28 March 2018, notified Ind AS 115 "Revenue from Contracts with
Customers” as part of the Companies (Indian Accounting Standards) Amendment Rules, 2018. The new standard is
effective for accounting periods beginning on or after April 1,2018. The adoption of Ind-AS 115 by the company
effective 1st April' 2018 has no significant impact on the financial results for the quarter ended 30th June' 2018

Earning per share is not anualised for quarter ended 30th June' 2018, quarter ended 31st March' 2018 and quarter|
ended 30th June' 2017

Previous period figures have been regrouped / reclassified wherever necessary to correspond with the current
period classification / disclosure.

For and on behalf of the Board of Directors of
PTL ENTERPRISES LTD.

Ovdied bsrvnsy




