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Sub: Outcome of the Meeting of Committee of Directors (Investments/ Loans)held on
11" March, 2020

Dear Sir/ Madam,

Pursuant to the requirements of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015. We wish to inform you that members of the Committee of
Directors (Investments/ Loans) in its meeting held on 11™ March, 2020, in suppression to the
carlier authorization to borrow upto Rs. 40 Crore, has decided to borrow funds upto Rs. 60 Crore
to invest in the Equity Shares of Apollo Tyres Ltd. through open market purchase, in due course
of time..

The Meeting commenced at 03.00 P.M .and concluded at 0y 00P M.
Pleasc take the above information on your records.

Thanking you
Yours Faithfully

or PTL ENTERPRISES LIMITED
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