ANAND DUA & ASSOCIATES Flat No. 11, Pocket-7, Sector-12,
Chartered Accountants Dwarka, New Delhi-110 078
Ph: 47021279

AUDITOR'S REPORT

To the Members of ATHENA EDUSPARK LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of ATHENA EDUSPARK LIMITED {"the
Company"), which comprise the Balance Sheet as at March 31, 2014, and the Statement of Profit and
Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information,

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act,
1956 "the Act'). This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit, We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the

accounting estimates made by management, as well as evaluating the overall presentation of the
{inancial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit epinion.

Oprinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014;
b) in the case of the Profit and Loss Account, of the profit for the year ended on that date; and
¢} in the case of the Cash Flow Statement, of the cash flows for the vear ended on that date.
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Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2003 {"the Order") issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the Act, we give
in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

a.

Place: Delhi

we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books and proper

returns adequate for the purposes of our audit have been received from branches
not visited by us;

the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account and with the
returns received from branches not visited by us;

in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow
Statement comply with the Accounting Standards referred to in subsection (3C) of
section 211 of the Companies Act, 1956;

On the basis of written representations received from the directors as on March 31,
2014, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2014, from being appointed as a director in terms of
clause (g} of sub-section (1} of section 274 of the Companies Act, 1956.

Since the Central Government has not issued any notification as to the rate at which
the cess is to be paid under section 441A of the Companies Act, 1956 nor has it
issued any Rules under the said section, prescribing the manner in which such cess
s to be paid, no cess is due and payable by the Company.

For Anand Dua & Associates
("lmrr;m'_(-rd Accountanis

L OFRN: 04263N
o E

NG
Date: 23.04.2014 - Lo L

M. No: 083503



ANNEXURE TO THE AUDITOR’S REPORT

Referred to in Paragraph (1) of our reports of even date on accounts for the year ended on
31.3.2014 of M/s ATHENA EDUSPARK LIMITED
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There were no fixed assets during the year.
The company does not have any inventory.

The company has not granted nor taken any loans, secured or unsecured to/from companies,
firmg or other parties covered in the register maintained under section 301 of the Com panies
Act, 1996,

[n our opinion and according to the information and explanations given to us, there is adequate
internal cantrol system commensurate with the size of the company and the nature of its
business for purchase of inventory fixed assets and for the sale of goods and services. There is
no continuing failure to correct major weakness in the internal control system.

Based on the audit procedures applied by us and according to the information and
explanations provided by the management, we are of the opinion that there are no transactions
that need to be entered into the register maintained under section 301,

[n our opinion and according to the information and explanations given to us, since the
company has not taken any loans, the provisions of sections 58A and 58AA or any other
relevant provisions of the Act and the Companies (Acceptance of Deposits) Rules, 1975 with
regard to the deposits accepted from the public are not applicable to the company. No order
has been passed by the National Company Law Tribunal or Reserve Bank of India or any Court
or any other Tribunal.

In our opinion and according to the information provided to us, the company is not required to
have an internal audit system.

The company is not required to maintain any the books of account relating to materials, labour
and other items of cost pursuant to the Rules made by the Central Government for the
maintenance of cost records u/s 209 (1)(d) of the Companies Act, 1956.

a) According to the records of the company, the company is regular in depositing with
appropriate authorities undisputed statutory dues including provident fund, investor
education protection fund, employees state insurance, income-tax, sales-tax, wealth-tax,
Service-tax custom-duty, excise duty, cess and other statutory dues if any, applicable to it.
According to the information and explanations given to us, no undisputed amounts payable in
respect of income-tax, wealth-lax, service-tax, sales-tax, custom duty were outstanding, as at
31.03.2014 for a period of more than six months from the date they become payable.

b} According to the records of the company, there are no dues of sales tax, income tax, custom

duty/wealth tax, and service tax, excise duty/cess which have not been deposited on account
of any dispute.

The company did not incur cash losses during the year as well as in the immediately preceding
year. The company does not have any accumulated losses.

Based on our audit procedures and on the information and explanations given by the

management, we are of the opinion that the company has not defaulted in repayment of any
dues to a financial institution, bank or debenture holders.

.“-_Contd...l

b



12.

13,

14,

-y
(%]

16,

1%,

20

21,

e ap
e

The company has not granted any loans on the basis of any security by way of pledge of shares,
debentures and other securilies.

In our Opinion and according to information provided to us, no special statute for chit
fund/nidhi/ mutual benefit fund/societies is applicable to the company.

Based on our examination of the records and evaluation of the related internal controls, we are
of the opinion that proper records have been maintained of the transaction and contracts and
timely entries have been made in those records. We also report that the company has held the
shares, securities, debentures and other in its own name,

The company has not given any guarantee for loans taken by others from bank or financial
institutions.

The company has not taken any term loans.

. According to the information and explanations given to us and on an overall examination of the

balance sheet of the company, we report that the no funds raised on short-term basis have been
used for long-term.

Based on our examination of records and the information provided to us by management we
report that the company has not made preferential allotment of shares to parties and companies
covered in the register maintained under section 301 of the Act.

During the period covered by our audit report, the company has not issued any debentures
during the year.

The company has not raised any money by way of public issues.
Based upon the audit procedures performed and information and explanations given by the

management, we report that no fraud on or by the company has been noticed or reported
during the course of our audit.

i



Athena Eduspark Limited
Balance Sheet as at 31 March, 2014

Particulars Note No.| As at 31 March, 2014 As at 31 Méfch, 2013
| e
A |EQUITY AND LIABILITIES
1|Shareholders’ funds
{a) Share capital 3 500,000 500,000
{b} Reserves and surpius 4 2028 805 555,132
2,529,805 1,085,132
2|Current liabitities
(a) Other current liabilities 5 2,784 181 388,447
(b} Short Term Provisions 5 ... ...Bgago0 A
3478181 388,447
TOTAL 6,007,986 1,443,573
B [ASSETS
Non-current assets
{a) Long-term loans and advances 7 1,406,638 23,708
(b} Other Non-current assets 8 ) g o ]
1,406,638 23,708
2|Current assets
{8} Trade Receivable S 2,175,261 87,742
{b) Cash and cash equivalents 10 2,426,087 1,332129
4601,348 1419871 |
TOTAL 6,007,986 1,443,579

See gecompanylng notes forming part of the financial
statemants

In terms of our report attached.
For Anand Dua & Associates
Chartered Accountanis

Firm Regn Number

Anand Dua e
Partner s
M.No. : 83503

Place * New Delhi
Date  23/04/2014

For and on behalf of the Board of Directors

N ST
/) e

" Director

et

s

Lo



Athena Eduspark Limited

Statement of Profit and Loss for the year ended 31 March, 2014

Particulars MNote No. Fo}ﬂll{eﬂyeal‘f' ended 'For"thé}éar- ended
31 _March, 2014 31 Marzh, 2012
4 <
A ICONTINUING OPERATIONS
1 |Business Ingome 1 £6.844.205 15,637,981
Z Total revenue 26644209 T ;_56_3799_1
3 |Exponses
{a) Employea benefit expenses 13 24,126,041 14,302,203
{b) Depreciation and amoriisation expenses - -
{c) Other expenses 13 473,495 317.953
Total expenses T 24,399,538 14.620.156
4 Profit ! {Loss) hefore exceptional and extraordinary items and tax (1-3) 2244673 1.017 B35
5 Exceptions! items
& Profit ! (Loss) before extraordinary items and tax {5 + 6) o 2244873 1,017,635
7 Extraordinary items
B Profit / (Loss) before tax {6 + 7} 2244673 17[)17.835
9 ITax expense: T
{a} Current tax expense for current year 694,000 330,000
{b) (Less): MAT credit : .
(¢} Current tax expense relating 1o prior years B 76000 o
(d) Net current tax expense 770.000 330,000
{e} Deferred tax = -
770,000 330,000
10 |Profit/ (Loss) from continuing operations (9 +10) T T Tarasma | garass
B DISCONTINUING OPERATIONS
11 Profit / {Loss) from giscontinuing operations {before tax)
C TOTAL OPERATIONS
12 _|Profit/ {Lass) For the year {10 + 11) _ - |
134 ;Earnings per share {of T10/- each):
{a) Basic
{1y Continuing operations i4.1.a . .
(ii) Total operations 14.1b 29.49 {270y
(B} Diluted
{#) Continuing operations 14.1.e 29.49 270y
(ii) Total operations 14.1f 20 49 (270
13.i |Earnings per share (excluding extracrdinary items) {of T 1Gi- each}:
(a) Basic
(i} Continuing operations 14.1¢c 29 .48 (2 70y
(i) Total operations 14,94 29.49 (270}
{0) Diluted
(i) Continuing operations 14.1.g 2949 (270)
(i) Total cperations 14.1.h 2949 (270}
_18ee accompanying notes formirg part of the financial statements

Tn féfrhs «if our report atlached
For Anand Dua & Associates
Chartered Accountants

Partner

Place : Mew Dathi s
Date : ;2%/04/2014

-y —

For and on behalf of the Board of Directors
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Director

Vo

-
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Athiena Eduspark Limited
Cash Flow Slatement tor the yoear ended 31 March, 2014

A Cash from operating aclivities
Moi Prabt/ {Loss) belore exiraordinary ttens and lax
Agiustments ler

Repraciative and armorlisation

Lxperaling ookl £ llass) belure worvig cap:ai changes
Chapgrs v wotking Capital.
Athusiricits for (incregse) / 9ocreass in operaling assels
Irade receivables
Long-ter T loans and advancss
Gikar non-curen: assols

Ausiments iar ingrease ¢ [decrease, in cperating liabilities:
Dther cursanl linosie s

t SAG-IEn provesions

“ash licw Yom sxtragrEnary iems
hgererated rom operalons
NeL Lo lax (paid) Fora'uinvs

Cay

Net cash flow from / (used in) eperating aclivities (A)

8. Cash flow from investing activities
Cawlal expendiluce on fixed agsels, includieg cagital agvarces

Cash flow from exiraordinary lems

Nel meome lax {paid) £ refunds
Nel cash flow from / {used in) investing activities (B)

C. Cash low from financing activities
Proceeds from issue of gouity shares

Cash flow Irom exd-aordinary teins
Nel eash How fram / (used in) financing activities (C)

Nelincrease ' (decrease) in Cash and cash equivatents (A+B+C)
Careb and cash ecuivalenis al the beginmng ol the year

Cash and cash equivalanis at the end ot the year
Reconciliation of Cash and cash aquivalents with the Balance Sheet:
LCash and cash eguivalents as per Balarce Sheel (Refe: Note 194
Less’ Bank balances nct considered as Sash and cagn eqguivaleris as gelnes
Nei Cash and cash equivatents (as defified in AS 3 Cash Elow Stalerranta)
Aud: Current investments considered as part of Cash and casn equivalents las
ash and cash equivatents at the end of the year *
CComprises.
Ay Cash on handg
b} Chegues, dralis on hand
v} Batances with panks

(1) In currenl aecounts

109395800

For the yoar ended For the year ended
.31 Mareh. 2014 31 Mareh, 2013
g 4 2 .
1.474.672.00 £07.835.00
A0 | 687.935.00 ]
-2 087.5°9.00 -67.742,00
-1332.330.00 -23.708 B0
50,350.00
357 582.00
B - Teenan | |
1.083.958.00 884,327.00

7§34 327.00

1.332,129.00 347.802.00

1,083,958.00 984,327.00
1.083,958.00 §84,327.00

2.426.087.00

1,332.128.00

2.426.537.00 1.332,128.00

6,087.00

2, 1,332,129.00
2.425.087.00 1.332,129.00

2.828.00 4.875.00

2,423.253.00 1,327,253 00

N terms of our repot altached.
For Anand Dua & Associales
Charlgred Azcoumants
Firm By I-(Pmt'

Anand Dua l\\j\‘j\“‘

Partner
Moemiwersing No. £3503

Place -
STt

Mew Dol
L 234/3012

For ang on behal of the Board of Directors

% T LE R
. 2, - ) I{ .m’k ,A
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Wi_ ’ Dicvctor




Athena Eduspark Limited

Notes forming part of the financial statements

Note Particulars
1 Garpe;ate information B o
The company is registered with registrar of company, Delhl and Haryana to cary on the business (o estblish, run & manage
Educational. Vocational. Scientific. Higher, Medical, Management, Professional. Technical st
2|8ignificant accounting policies (lllustrative)
2.11Basis of accounting and preparation of financial statements
These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) undixr
the historica! cost conventionon the accrual basis except for certain financial instruments which are measured at fair values
GAAP comprises mandatory accounting standards as prescribed by the Companies (AccountingStandards) Rutes 2006, tho
provisions of the Companies Act, 1856 and guidelines issued by the Securties and Exchange Board of {ndia (SEB)
Accounting policies have been consistently applied except where a newly issued accounting standard 15 initially adopted or A
reviston to an existing accounting standard requires a change n the accounting poticy hitherto in use.
2.2iUse of estimates
The preparation of the financial statements in conformity with Indian GAAP reguires the Management to make astimatas
and assumptions considered in the reported amounts of assets and Haplities {including contingent liabilities) and the
reported incoma and expenses during the year The Management believes that the estimates used n preparation of the
financial statements are prudent and reascnable  Future results could differ due to these estimates and the differences
batwean the actual resuits and the estimates are recognised in the periods in which the results are known / materialise.
2.3!Inventories
The company does not have any inventories
2.4iDepreciation and amortisation
The company does not have any tangible or intangible assets
2.5|Revenue recognition
all income is recognised on accrual basis.
2.58{0ther income
Interest income is accounted on accrual basis
2.7 Tangible fixed assets
The company does not have any tangible assets
2.8 Intangible assets
The company does not have any intangitle assets
2.9|Foreign currency transactions and translations
Neo Foreign currency currency transaction have been mads during the year
2.10|Government grants, subsidies and export incentives
The Company has not received any Government grant, subsididies an export incentive.
2.11|Investments
Long term investments are carried at cost less provisions recorded to recognize any deciine, other than temparary, in
the carrying value of each investment.
2.12|Employee banefits

(a; Short Term Employes Benefit
All emploves benefits payable wholly within twelve months of rendering the service are classified as short term employe

benefits. Short term employee benefits, inciuding accumulated compensated absences, at the balance sheet date are

recognized as an expense as per the Company's scheme based on expected cbligations on undiscounted basis
(b) Long Term Emplovee Bengfits
The state government provident fund scheme and employee state insurance scheme are defined contrioution plans. The

centribubon paid/payable under the scheme is charged to Profit and Loss Acceunt during the period in which the employes
renders the related service.




Athena Eduspark Limited
Notes forming part of the financial statements {(Contd...)

Nate

Particulars

213

214

2.15

Taxes on income

‘Current tax is the aimount of tax payabte on the iaxabie income for the year as determined in accordance with the provisicns
of the Ihcome Tax Act, 1861,

Minsnum alternaie tax (MAT) paid inaccordance with the tax laws, which gives rise to future economic henefits in the form of
tax credit against fulure income tax liability. is recognized as #n asset in the Balance Sheet if there is convincing evidence
that the Company will pay normal tax after the tax hofiday period and the resutant asset can be measured reliably The
Company offsets, on a year on year basis, the current tax assets and liabilities, where il has a !egally enforceable right and
where it intends {o settle such assets and liabilities on a net basis.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting
income that originate in one period and are capable of reversal in one or more subsequent peripds Deferred tax i
measured using the tax rates and the tax laws enacted or substantially enacted as at the reporting date Defarred tax
Habilities are recognised for all timing differences. Deferred tax assets in respect of unabsorbed depresiation and carry
forward of losses are recognised only if there is virtual cerainty that there will be sufficient future taxable income available to
realise such assets. Deferred tax assets are recognised for timing differences of other items only to the extent ihat
reascngble cerfainty exists that sufficient future taxable income will be available against which these can be realised.
Deferred tax assels and liabiiities are offset if such items relate to taxes on income levied by the same governing tax laws
and the Company has a legally enforceable right for such set off. Deferred tax assets are reviewed al each Balance Shet
date for their reatisability.

Provisions and ¢ontingencies

A provision is recognized if. as a result of a past event, the Company has a present fegal obligation that can be estimats
drelably, and it is probabie that an oul flow of economic benefits will be required to seltle the obtigation. Provisions ara
determined by the best estimate of the out flow of economic benefits required to settle the obligation al the reparting date.
Where no reliable estimate can be made, a disclosure is made 45 contingent Hability. A disclosure for 2 contingent liability is
also made when there is a possible obligation or a present obligation that may, but probably will not, require an out flow of
rescurces, Where there is a possible obligation or a present obligation in respect of which the likelihcod of out flow of
rescurces is remote, ng provision or disciosure is made.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary
items, if any) by the weighted average number of equity shares outstanding during the year. Diluted varnings pet share 13
computed by dividing the profit / {loss) after tax (including the post lax effect of extraorcinary items, if any) as adjusted for
dividend, interest and cther charges o expense or income relating to the dilutive potential equity shares, by the weighted
average number of equily shares considered for deriving basic earnings per share and the weighted average number ol
euity shares which could have been issued on the conversion of alf dilutive potential equity shares. Potentia! equity sharas
are deemad to be dilutive only if their conversion to equity shares wouid decrease the net profit per share from continuing
ordinary operations. Potential dilutive equily shares are deemed to be converied as at the beginning of the period, unless
they have been issued at a fater date. The dilutive potential equity shares are adjusted for the proceeds receivable had the
shares been actually issued at fair value {i.e. avarage market value of the ocutstanding shares).




Athena Eduspark Limited

MNotes forming part of the financial statements

Note J Shars capltal

Particulars __Asat 31 March, 1074 Aot 31 Warch, 073
Number of z Number of T
[T o s re o __sharge . chRroE il
{at Authoised
Equily shares of T10/- each with voiing rights 30,050 506,000 53,000 ME.0OG
) Issued
Equlty shares of T 10/- sagn with vobng £:3hs o, 0 00000 hQ00o A00.000
{z} Subscribad and hliy paid up
Eauity snares of 7 10 gach with voling nahls . Eonnt 00 000 A0 000 540.900.
(d) Subseribed bul nol fuby paid up b Ne ; VML e N
Tatal {7 Boooo . sboooe | so.c00 500,000 |
Feter Motz i) L el keloy
Particulars
Notes:
(i1} Reconciiialicn of the rumber of shares and amauni clitsianding al the beginning and at the end of the reporing period.
Particulars Opening Frash issue Benus ESOPF ‘;Converslo Buy | Other Closlag
Balance f il tack { change Balance
s {ghve
} i detalis)
1
e j
Bty shires with voling nubis ] el )
Yoar gnded 21 Mare v 2014 i
Mumibier o sy f 50,600
At (5 . _ o R B L . 1 77 EGROCU
Year gpalod 31 March, 2013 i
Funirer of shares 50,000 | 5G.000
se) - B S I BN IS B 506 000
(#) Dedails of shares held by each sharehelder hokding more than 5% shares:
E " Class of shares / Nams of sharsholder 1 asatsiMaren, 2018 ] Asstdi March, 2013
Number of % holding In | Number of | % holding in

!

Bty shares with vating riahis
;. FTL Projects Lid

shares heid

that class of

__shares

| sharesheld | thatelass of
! shares




Athena Eduspark Limited

Notes forming part of the financial statements

Note 4 Reserves and surplus

Particulars

| _As at 31 Margh, 2074 | As at 31 March. 2013
(@) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance 555,132 {132,703}
Add: Profit / (Loss) for the year 1,474,673 687,835
Total| 2,029,805 | 556,132
Note 5 Other current liabilities
Particulars As at 31 March, 2014 | As at 31 March, 2013
z 3.
(&) Other payables
(i) Statuary Liabilities 396,543 244,435
(i) Salary Payable 2,088,602 -
(ili) Short term advance : 102,587
(v} Qthers (Expenses Payable) 288,036 41,425
Total 2,784,181 388,447
Note 6 Short Tertm Provisions
Particulars As at 31 March, 2014 Ag at 31 March, 2013
Z T
{a) Provision for Income Tax 694,000
Total] 894,000 i N




Athena Eduspark Limited

Notes forming part of the financia! statements

Note 7 Long-term loans and advances

Particulars As at 31 March, 2014 |As at 31 March, 2013
T kd
(@) Balances with government authaorities
Unsecured, considerad good
(i) Advance Income Tax & TDS 808,638 23,708
(i) Security Deposit-Rent 500,000 -
(il Advance Rent 300,000 -
Total|_ 1,406,638 23,708
Note 8 Other Non-current Assets
Particulars As at 31 March, 2014 | As at 31 March, 2013 |
? ? —
Preliminary Expenses (to the extent not wrilten off or adjusted)
Opening Balance 50,360
Less: Written off during the year - 50,360
Note 9 Trade Receivables
Particulars As at 31 March, 2014 | As at 31 March, 2013
e e B O R SR
Debts outstanding for a pericd exceeding six months
Unsecured
Considered doubtful
Less: Provision for doubtful debts | N
Other debts I
Unsecured
Considered good 2,175,261 87,742
Considered doubtful 5 .
Less: Provision for doubtful debts
Total 2,175,261 87,742
Note 10 Cash and Cash Equivalents
Particulars | As at 31 March, 2014 | As at 31 March, 2013
T T
{&) Cash on hand 2,828 4876
(b} Balances with banks
{i} In current accounts 2423259 1,327.253
L Total 2,426,087 1,332,129




Athena Eduspark Limited

Notes forming part of the financial statements

Note 11 Income from Business

Farticulars

For tho yaar endad 31

For the year ¢nded 31

March, 2014 March, 2013
4 7
Income from Business activities 26,566 433 15,637 991
Qther Receipts 277778 .
L o Total 26,844,209 15,637,991

Note 12 Employee benefit expenses

Particulars For the year ended 31| For the year ended 31
March, 2014 March, 2013
— z T
Salaries and bonus including overseas staff expenses 24 126,041 14,302,203
Total] 24,126,041 14.302.203

Note 13 Other expenses

Particulars For the year ended 31| For the year endad 31
__._March, 2094 March, 2013
Boarding, Lodging & Fooding Exp. 101,790 -
Bank Charges 1,022 :
Rent 24,000 12,000
Filting Fea 2,048 124
Printing and stationery 12,424 8,300
Electricity Expenses 1,500 .
Director'Sitting fees 179,776 169, 888
Legal and professicnal 94 415 49,600
Priliminery Expenes w/off - 50 380
Payments to auditors {Refer Note {i) below) 44 944 12,360
Miscelianeous expenses L 1578 15,321
Total 473,495 317,953
Notes: — . o
As auditors - statutory audit 28,090 11,238
For taxation matters 11,236 -
For company law matiers %
For management services
For other services - 2
Reimbursement of expenses 1.124
Total 12,360




Athena Eduspark Limbted
Notes formling part of the financial statements

Note 14 Disclosures under Accounting Standards {contd.)

Particuias For the year ended For the year endad
| .31 hAarsh 2014 21 Mareh, 2043
z i o 8 ras :!
t4.1  rEarmings per share

h{".(‘;{;

4.0 a Contigng angralions
Met profit / (foas) for the year from continuing operations 1,474 673 587.532
Less: Preference dividend and tax thereon . : ST—
MNet profit / (loss) for the year from continling operations attributable 1o the equity shareholders 1,474 6873 BR7 835
Weighted average number of equity shares ! 50000 50060
Par value per share ; 10 10
Eamings per share from continuing operations - Basic S

H b 1 Tolal operations
Net profit / {loss) for the year 1,474,673 887 835
Less: Preference dividend and tax thergon I L O
Nat profit / (loss) for the year attributable o the equity sharshoiders 1,474,672 647,835
Whesghten average number of equity shares 50000 S50000;
Par value per share 104 10:
Earnings per share - Basic . 2849 1378
Basic eoiudng extragrdinary ems)

141 ¢ (Contmung oparalions
Net profit / (toss) for the year from continuing operations 1474673 B37 435
(Add) / Less: Extraordinary iterms (net of tax) relating to continuing cperations -
Less: Preference dividend and tax thereon -~ R 1 _ I
MNet proft f {ioss) for the year from continuing operations attributadle to the equity sharehoidars. 1,474,673 687,835
excluding extraordinary items
\Welghted average number of equity shares HONG 50000
Far valug per share 14 10;
Earnings per share from continuing cperalions, excluding extracrdinary items - Basic 2949 I

14141 | Todal eperations
Net profit / (loss) for the year 14748673 687,435
(Addh / Lese: Extraordinary iterns (et of tax)
Less: Preference dividend and tax thereon e e
Nat profit / (joss) for the year attributable to the equity sharghaldars, excluding extracrdinary 1,474,673 687,835
items
Welighted average number of equily shares 50000 50000
Far value per share 10 104
Earnings per share, oxcluding extraordinary items - Basic e L2848 L1as,
Dituted :
The diluted earnings per share has been compuled by dividing the Net Profit After Tax available i
for Equity Shareholgers by the weighted average number of equily sharas, after giving dilutive
effect of the outstanding Warrants, Stock Options and Convertible bonds for the respactive
persads . Since, the effect of the conversion of Preference shares was anti-dilutive, if has been
ignored.

Mol (Ceanlinning oparations
Met profit / (fass) for the year from continuing operafions 1474873 687 835
Less: Preference dividend and tax thereon o e ;
Net profit / (loss) for the year aliributable 1o the equily shareholders from continuing operations 1,474,873 587,835
Add: Interest expense and exchange fluctuation on convertible bonds (net) o . g
Profit / {loss) attriburtable to equity shareholders from continuirg operations (on dilution) 1.474.673 o 667.835
Waighted average number of equily shares for Basic EPS 50000 50000
Add: Effect of warranis, ESOPs and Convertible fonds which are dilutive R ¢ | N o —____
Welghted average number of equity shares - for diluted CPS 50000 500C0
Par value per share 10 10
Earnings per share, from continuing operations - Diluted 29.49 13.76




Athena Eduspark Limited
Notes forming part of the financiat gtatements

HNote 14 Disclosures under Accounting Standards (contd.)

Note Pariiculars For the year ended For the year ended
oL 31 March, 2013 31 Mareh, 2012 .
S IR o R . — T z
14.1.1  |Telat operation
Net profil / {loss) for the year 1,474,873 687 915
Less! Preferance dividend and tax therson . ) -
Net profit/ {loss) for the year altributable 0 the cauity sharehsiders 1,474,673 687 825
Add: Interest expense and exchengs fluctuation on convertible bonds (net) ‘ - s
Profit / (loss) attributable to equily shareholders {on dilution) 1,474 673 687 835
Weighted average number of equity shares for Basic EPS 50000 50000
Add: Effect of Warrants, ESOPs and Convertible bonds which are ditutive TN | | R 9
Weighted average number of equily shares - for diluted EPS 50040 50000
Par value per share 10 10:
Earnings per share - Diutag B 29 49 13.76 ;
Diluled {excluding exiragrdinary items)
14.19 Conlinuing gperations :
Net prefit / (loss) for the year from continuing operations 1,474,573 B87.838
{Add) / Less: Extraordinary items (net of tax) : S
Less: Preference dividend and tax thereon i S
Net profit / (foss) for the year from continuing operations attributatie to the equity sharehotders, ! 1,474,673 687,835 ¢
axcluding extraordinary items ;
Add: Intarest expense and exchange fluctuation on convertible bonds (net) w5,
Profit / Hoss) from confinuing operations attributable to equity shareholders (on ditution) 1,474,673 687.835 !
Weighted averzge number of eguity shares for Basic EPS 50000 5Q0000;
Add: Effect of Warrants, ESOPs and Convertible bonds which are dilutive . BUURTE ! LW
Weighted average number of equity shares - for diluted EPS 50000 50000!
Par value per share 10 10!
Earnings per share, from continuing operations, excluding extraordinary items - Diluted 29.49 1376
14.1.h [Tt wporsbgns
Net profit/ (lass) for the year 1,474 573 687,835
{Addy / Less: Exiracrdinary items (net of tax) ;
Less: Preference dividend and tax thereon . o
Net profit / (loss) for the year attributabie to the 2quity shareholders, excluding extraordinary 1,474,573 687 835
items
Adil Interest expense and exchange fluctuation on convertible bonds (net) o s
Profit { (losg) attributaile o equity shareholdars {on dilution) 1,474,873 08?,835
Weighied average number of equity shares for Basic EPS 0000
Add: Effect of Warrants, ESOPs and Convertible bonds which are dilutive v}
Weighted average number of equity shares - for diluted EPS 50000
Par vatue per share 10
_____ \Eamings per share. excluding exiraordinary items - Diluted - 13,76




Athena Eduspark Limited

Note 15: Previgus year's figures

Note

B Particulars

The Revised Schedule Vi has become effectve from 1 Aprl, 2011 fer the proparation of fnancial ststermants This fims
significantly impacted the disclosure and presentation mace in the financial statements. Pravioys years figures have been
fegroupsd / reciassified wherever neceasary to correspond with the cusrent year's classification / disciostire.

In terms of our repart attachead.

For Anand Dua & Associates
Chartered Accountants
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For and on behalf of the Board of Directors
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