ANAND DUA & ASSOCIATES Flat No. 11, Pocket-7, Sector-12.
Chartered Accountants Dwarka, New Delhi-110 078
Ph: 47021279

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
Athena Eduspark Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Athena Eduspark
Limited (“the company”), which comprise the Balance Sheet as at 31 March 2015,
the Statement of Profit and Loss, the Cash Flow Statement for the year then ended,
and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5)
of the Companies Act, 2013 ("the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes the maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of
the Company and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Qur responsibility is to express an opinion on these financial statements based on
our audit,

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement



An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to
the Company's preparation of the financial statements that give true and fair view
in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of €xpressing an opinion on whether the Company has in place
an adequate internal financial controls system over financial reporting and operative
effectiveness of such controls. An  audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and dppropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements, give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March, 2015, and its profit/loss and cash flows for the year
ended on that date,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 (“the Order™),
issued by the Central Government of India in terms of sub-section (11) of
Section 143 of the Act, we give in the Annexure a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and Cash Flow
Statement dealt with by this Report are in agreement with the books of
account,



d)

e)

D)

9)

Place:
Date:

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
/7 of the Companies (Accounts) Rules, 2014,

There is nothing to disclose which is having adverse effect on the functioning
of the company,

Un the basis of written representations received from the directors as on 31
March, 2015, taken on record by the Board of Directors, none of the directors
is disqualified as on 31 March, 2015, from being appointed as a director in
terms of Section 164(2) of the Act.

With respect to the other matters included in the Auditor's Report in
accordance Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to our best of our information and according to the
explanations given to us:

I. There are no any pending litigations as on 31% March, 2015;

II.  The Company did not have any long-term contracts including
derivatives contracts for which there were any material foreseeable
losses.

III.  There are no amounts which are required to be transferred to the
Investor Education and Protection Fund by the Company.

Anand Dua & Associates
Chartered Accountants
FRN 04263N

New Delhi / 2\
17.4.2015 (31 newit b I

" (Anand Dua)
Partner
M.No. 083503




ANNEXURE TO THE AUDI TORS' REPORT

The Annexure referred to in our report to the members of Athena Eduspark
Limited for the year ended 31st March, 2015,

On the basis of the information and explanation given to us during the course of our
audit, we report that:

1)

2)

3)

4)

5)

6)

7)

The company does not have any fixed assets. Therefore, clause (1) of the
order is not applicable on the company.

The company did not have any inventory during the year. Therefore,
clause (ii) of the order is not applicable on the company.

According to the information and explanations given to us and on the basis
of our examination of the books of account, the Company has not granted
any loans, secured or unsecured, to companies, firms or other parties
listed in the register maintained under Section 189 of the Companies Act.
Thus sub clauses (a) & (b) of clause (ii) of the order are not applicable to
the company.

In our opinion and according to the information and explanations given to
us, there is generally an adequate internal control procedure
commensurate with the size of the company and the nature of its
business, for the sale of services. During the course of our audit, no major
instance of continuing failure to correct any weaknesses in the internal
controls has been noticed.

In our opinion and according to the information and explanations given to
us, the company hasn't accepted any deposits. Therefore, the directives
issued by the Reserve Bank of India and the provisions of sections 73 to
76 or any other relevant provisions of the Companies Act are not
applicable to the company. No order has been passed by Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any
Court or any other Tribunal.

As per information & explanation given by the management, maintenance
of cost records as prescribed by the Central Government under clause (d)
of sub-section (1) of section 148 of the Act are not applicable to the
company.

@) According to the records of the company, undisputed statutory dues
including Provident Fund, Investor Education and Protection Fund,
Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax, Service
Tax, Custom Duty, Excise Duty, cess to the extent applicable and any

4q



other statutory dues have generally been regularly deposited with the
appropriate authorities. According to the information and explanations
given.to us there were no outstanding statutory dues as on 31st of March,
2015 for a period of more than six months from the date they became
payable except the following:

b) According to the information and explanations given to us, there is no
amounts payable in respect of income tax, wealth tax, service tax, sales
tax, customs duty and excise duty which have not been deposited on
account of any disputes.

¢) There are no any amount as on 31% March, 2015 which is required to
be transferred to Investor Education and Protection Fund.

8) The Company does not have any accumulated loss and has not incurred
cash loss during the financial year covered by our audit and in the
immediately preceding financial year.

9) Based on our audit procedures and on the information and explanations
given by the management, we are of the opinion that, the Company has
not defaulted in repayment of dues to a financial institution, bank or
debenture holders.

10) According to the information and explanations given to us, the Company
has not given any guarantees for loan taken by others from a bank or
financial institution.

11) The company has not taken any term loans during the year.

12) Based on the audit procedures performed and the information and
explanations given to us, we report that no fraud on or by the Company

has been noticed or reported during the year, nor have we been informed
of such case by the management.

For Anand Dua & Associates
Chartered Accountants

Place: New Delhi -;f-'_
Date: 17.04.2015 il i

{Aﬁand Dua)
Proprietor
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Athena Eduspark Limited
Balance Sheet as at 31 March, 2015

Particulars Note No.| As at 31 March, 2015 As at 31 March, 2014
T 3
A |EQUITY AND LIABILITIES
1{Shareholders' funds
{a) Share capital 3 500,000 500.000
ib) Resarves and surplus 4 3,489 142 2.029 805
3,989 142 2,529,805
2|Non Current liabilities
(a) Other Long Term Liabilities & 2,500,000 =
3|Current liabilities
(#) Other current liabifities 6 650,602 2,784 181
(b} Short Term Provisions 7 760,000 694 000
1,410,602 3,478,181
TOTAL 7,908,744 6,007,986
B |ASSETS
Non-current assets
{a} Long-term loans and advances 8 3,149 415 1,406,638
3149 415 1,406,638
2| Current assets
(&) Short-term loans and advances ) 368,841 .
(b) Trade Receivable 10 2,019 206 2,175,261
{e) Cash and cash eguivalents 11 2372192 2,426,087
4,760,320 4 601,348
TOTAL 7,909,744 6,007,986
Ses accompanying notes forming part of the financial - -
statements

In terms of our report attached
For Anand Dua & Associates
Chartered Accountants
Firm Regn Number 04263N
Zoh R AT

A =

M.No. | 83503

Piace : Mew Delhi
Date . 17/04/2015

For and an behalf of the Board of Directors
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Director Director



Athena Eduspark Limited
Profit & Loss Account for the year ended 31 March, 2015

[i)
In termis- of our report attached.

Particulars Mote Mo.| For the year ended For the year ended
31 March, 2015 k| "“!'-'J!E.'fh 2014
A [CONTINUING OPERATIONS
1 Business Income ] 31,435,360 26,844 7208
2 |Total revenue 31 438 360 26 044 200
3 Expanses
{a} Employee benefil expanses 13 27854 074 24,126,041
(o] Other expensas 14 1:331.019 473,485
Total expanses 29,185,093 24,599,536
4 |Profit{ {Loss) before exceptional and extraordinary items and tax (1-3} 2250267 2244 B73
§ |Excapticnal lems i ;
& |Profit/ (Loss) before extraordinary items and tax (5 + 6) 2250257 2244873
T |Extraordinary items N
8 |Profit ! (Loss) before tax (6 + T) 2250287 2244 573
9 |Tax expense;
{a) Current tax expensa for current year 760,000 684,000
(b} (Less) MAT credit - :
(e} Current Tax expensa ralating to priar years 20,930 76,000
(d) Net cumant tax expense T80,930 770,000
(&) Deferred tax % ¢
780.930 TT0.000
10 |Profit/ {Loss) from continuing operations (2 +10) 1468337 1474673
B |DISCONTINUING OPERATIONS
11 |Prefit/ {Loss) from discontinuing opefations (before tax)
C  |TOTAL OPERATIONS
12  |Profit! {Loss) for the year (10 + 11) 1468337 1474573
131 |Earnings per share (of T10/- gach):
(&) Basic
(i) Continuing aperations 151a . =
(i) Total operations 151b 28.39 20.49
{b) Dituad
(i} Continuing operations 15.1e 2939 28.49
{il} Total operations 1511 2839 2045
13.ii |Earnings per share (sxcluding extracrdinary items) (of T 10~ each):
fa) Bagic
(i} Continuing oparations 151.e 29.38 2545
(i} Total aperations 159.d 29,38 79 49
{b) Diluted
{#] Continuing operations 16.1:9 28 35 29.48
{il} Total operations 151 h 2039 2849
financial statemants

For Anand Dua & Associates

Charnered Accounta

Place - New Defhi

Diate

170472015

For and on behalf of the Board of Directons

)

Director




Athena Eduspark Limited
Cash Flow Statement for the year ended 31 March, 2045

For the year ended For the year anded
T T ¥ L4
A. Cash flow from operating activitios
Mat Profit ! (Loss) before exraordinary iems and tax 1.468 337 0D 1.474,673.00
Adiustments for.
Depreciation and amaortization -
Operating profit / {loss) before working capital changes 1. 86% 337 00 1.474.673.00
Chaopes in working canifal
Adjusimants for (increase) / decrsase in aperaling assats;
Trada receivables 155,865.00 =2, 087 518.00
Long-term loans and advances -1, 742.777.00 -1.382 830 00
Short-tarm lpans and advances -368 841 00 .
Adjustments for incregse / (décraasa) in operating labiilies;
Other currant liabilifies <2133 679.00 2,395 734.00
Lang Term liahilites 2,500,000 00
Lang-term peovisians £E,000.00 £84,000.00
-1,533.732.00 -380 715.00
[ -53,835 00 1.083,958.00

Cash fiow from extraoedinary items . ;
HCa:h gunerated from operations -53 808500 1.083,858.60

Met income tax (paid) / refunds =

Net cash flow from / (uséd in) operating activities (A} -53,895.00 1,093,958 00

B. Cash flow from investing activities
Capital expenditurs on fixed assels, including capital advances - -

LEaah flow from extracrdinary items -

Met Income tax (paid) | refunds =

Net cash flow from / (used in) investing activities (B) -

C. Cash flow from financing activithes
Proceeds from |ssue of eguity shares - 2

Cash fiow from extraordinary tems =

Met cash flaw from | (used in} financing activities {Ch

Mot increase | (decrease) in Cash and cash equivalents (A+B+C) -53,895.00 1,053,958.00
Cash and cash equivalanis at the beginning of the year 2,426,087.00 1,332 129:00

Cash and cash equivalents at the end of the year 2,372 182-00 2,426 057.00
Reconciliation of Cash and cash equivalonts with the Balance Shoet:
Cashrand cash equivalents as per Balancs Sheet (Refer Note 19 237218200 2422087 00
Leaa. Bank balances not cunsidered 85 Cash and cash equivalents as defined in - -

Wet Cash and cash aguivalents (as defined in AS 3 Cash Flow Statemeants ) 2,372,192.00 2,426.087.00
bAdd: Current invesimenis considerad as part of Cash and cash equivalents (as

Cash and cash equivalents atthe snd of the year * 2,372.182.00 2,426 087.00
* Comprises:

{a) Cash on hand 219100 282800
(b} Cheques, drafts an hand
(¢} Balances with banks

{#) Inv'current sccounts 2,370,001,00 2,423,259 00

In terms of our report attached
For Anand Dua & Associates For and on behalf of the Board of Directors

.5.‘&:5“ .f;ﬁ-"f_;,,_. ('- e

Director Director




Athena Eduspark Limited

Motes

farming part of the financial statemente

Note

Particulars

e

21

e

21

Corporate information

The company is registered with regisirar of company, Delhi and Haryana to carry on the business to estbiish, run & manage
Educational, Vocational, Scientific, Higher, Medical, Management. Profesaional, Technical etc,

Significant accounting policies (lllustrative)

Basis of accounting and preparation of financial statements

These financial statements are prepared in acoordanca with Indian Generally Accepted Accounting Principles {GAAP) under
the historical cost conventionon the accrual basis except for certain financial instruments which are measured st fair values.
GAAP comprises mandatory accounting standards as prescribed by the Companies (AccountingStandards) Rules 2006, the
provisions of the Companies Act, 1958 and guidelines Issued by the Securities and Exchange Board of India (SEBI)

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or &
revision to an existing accounting standard requires a change in the accounting policy hitherta in use

2.2|Use of estimates

The preparation of the financial statements in confarmity with Indian GAAP requires the Management to make estimates
and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the
reported income and expenses during the year. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonabie. Future results could differ due to these estimates and the differences
between the actual results-and the estimates are recognisad in the periods in which the results are known / materialise.

2.3|Inventories

The company does not have any inventories

2.4|Depreciation and amortisation

The company does not have any tangible or intangible assets

2.5 Revenue recognition

all income is recognised on accrual basis.

2.6|Other income

Interest income is accounted on accrual biasis

2.7|Tangible fixed assets

The company does not have any tangible assets

2.8|Intangible assets

The company does not have-any intangible assets

2.8|Foreign currency transactions and translations

No Fareign currency currency transaction have been made during the year

2.10|Government grants, subsidies and export incentives

The Company has not received any Govemnmerit grant, subsididies an export incentive

Investments

Long term investments are carried at cost jess provisions recorded to recognize any decline, other than temporary, in
the carrying value of each investment

2.12|Employee benefits

{2} Short Term Employee Benefit
All employee benefits payable wholly within twelve months of rendering the service are classified as short term employee

benefits. Short term employes benefits, including accumulated compensated absences, at the balance shest date, are

recognized as an expense as per the Company’s scheme based on expected obligations on undiscounted basis
Leng Term Em e Benefits

The state government provident fund scheme and employee state insUrance scheme ars defined contribution plans. The

xﬂq@mwgn paid/payable under the scheme s charged to Profit and Loss Account during the period in which tha employea

renders the related service.

]
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Athena Eduspark Limited
Motes forming part of the financial statements (Contd...)

Note Particulars

2.13|Taxes on Income

‘Current tax is the amount of tax payable on the taxable income for the year a8 determined in accordance with the provisions
of the Income Tax Act, 1981

Minimum alternate tax (MAT) paid inaccordance with the tax laws. which gives rise fo future economic benefits in the form of
tax credit against future income tax liability, is recognized as an asset in the Balance Sheet if there s convineing evidenes
that the Company will pay normal tax after the tax holiday period and the resultant asset can be measured refiably. The
Company offsets, on a year on year basis the current fax asszefs and liabilities, where it has a legally enforceable right and
where it intends to settle such assets and liabilities on a net basis.

Deferred tax is recognised on timing differences. being the differences between the taxable income and the accounting
income that originate in one period and are capable of revarsal in one or more subseguent periods Defered tax is
measured using the tax rates and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax
hiabilities are recognised for all timing differences. Deferred tax assets in respect of unabsorbed depreciation and cany
forward of losses are recognised only if there is virtual certainty that there will be sufficient future taxable income available to
realise such sssets. Deferred tax assets are recognised for timing differences of other items only to the extent that
reasonable certainty exists that sufficient future taxable income will be available against which these can be realised.
Deferred tax assets and liabilities are offset if such items relate to laxes on income levied by the same governing tax laws
and the Company has a legally enforceable right for such set off. Deferred tax assets are reviewed at each Balance Sheet
date for their realisabiity.

2.14|Provisions and contingencles

A prowvision is recognized if. as a result of a past event, the Company has a present legal ohligation that can be estimate
dreliably, and it is probable that an out flow of economic benefits will be required to settle the obligation. Provisions are
determined by the best estimate of the out flow of ecanomic benefits required to settle the obligation at the reporting date,
Where no reliable estimate can be made. a disclosure is made as contingent liability. A disclosure fora contingent liability is
also made when there is a possible obligation or a present obligation that may, but probably will nat, require an out flow of
resources, Where there is a possible obligation or a present obligation in respect of which the likelihood of out flow of
resources is remate, no provision or disclosure |s made

2.15|Eamings per share

Basic eamings per share is computed by dividing the profit / (loss) after tax {including the post tax effect of extraordinary
items, if any) by the weighted average number of equity shares outstanding during the year. Diluted eamings per share is
computed by dividing the prafit / (loss) after tax {including the post tax effect of extracrdinary items, if any) as adjusted for
dividend, interest and other charges to expense or incame relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic esmings.per share and the weighted average number of|
equity shares which could have been issued on the conversion of all dilutive potential equity shares, Potential equity shares
are deemed to be dilutive only if their conversion to. equity shares would decrease the net profit per share from continuing
ordinary operations Patential dilutive equity shares are deemed to be converted as at the beginning of the period. unless
they have been issued at a later date. The dilutive potential equity shares are adjusted for the proceeds receivable had the
shares been actually issued at fair value (i.e average market value of the outstanding shares).




Athena Eduspark Limited
Notes forming part of the financial statements

Kot 3 Share capital

Particulars RE ot 17 Em, 2048 As gt 31 March, 2014
Burmbar of ’ Humitser of v
(&l Aumanead
Equity sharae of TI0 each with woling rights 50,000 500,000 £0.000 500,000
o) lased
Enulty shares of £ 90/ sach wilh VEARIE NS &D00n S09,000 50,000 S0X1 000
(EL Subscrne and fuly asid u
|Eaity shares of © 10/~ each wen witing nakie 0,000 {0,000 51000 BO0 000
(1 Subscrned but ral fully paid up Il M bl Hil
Total 50,090 500,000 _50,000 500,000
Hufar babea (i 10 (i) Defaw
Particutars
Notes:
i R af the rumbar of ghares ATiant B e and at B th peiod|
Particudars Opening Fresh issue Bonus EEOP Conversdo | Buy Oaher Closing
Balancs n back |change Balance
& [give
detalis)
Equity shares with voting rights
Year anded 31 March, 2014
= Mumbar of shanes 0000 - - 50,000
= Amount {¥) 500,000 - - - 500 Do
Yesr ended 3 March, 2043
= Mumiber of shares £0 000 - 50.000
Ameynt (1) 500,000 2 - 500,000
{iv) Detaite of shares hild by each sharehcldar edidding morm 1han 5% shares:
Class of shares | Name of sharsholder I 201 hs arch, 201
MNumbser of “holding in | Numberal | % hol nig n
shares hold | that class of | shares held that class of
_shares _Shares |
Equity shares with veting riahis
ETL Projects Lid 43, 540 5968 49,840




Athena Eduspark Limited

Notes forming part of the financial statements

Note 4 Reserves and surplus

Particulars

As at 31 March, 2014

As at 31 March, 2015
T

—_—

{a) Surplus / (Deficit) in Statement of Profit and Loss

Opening balance 2028 805 655,132
Add: Profit / (Loss) for the year 1.469.337 1,474 673
Total 3,499, 142 2,029 805

Note 5 Long Term Liabilities

Particulars As at 31 March, 2015 As at 31 March, 2014
T T
(a) Security Deposit
{Raunag Education Foundation) 2,500,000 -
Total 2,500,000 -

Note 6 Other current liabilities

Particulars As at 31 March, 2015 As at 31 March, 2014
T ¥
{a) Other payables

(il) Statuary Liabilities 365,189 396,543

(i) Salary Payable 183,504 2,099,602

(iily Short term advance - -

(iv) Others (Expenses Payable) 101,809 288,036
Total 650,602 2,784,181

Note 7 Short Term Provisions

Particulars As at 31 March, 2015 As at 31 March, 2014
g L3
(2) Provision for Income Tax 760,000 694,000
Total 760,000 694,000




Athena Eduspark Limited
Notes forming part of the financial statements

Note 8 Long-term loans and advances

Particulars As at 31 March, 2015 |As at 31 March, 2014
4 T
(a) Balances with government authorities
Unsecured. considered goad

(i) Advance Income Tax & TDS 731415 606,638

(i} Security Deposit{Akash Kiran) 2,418,000 500,000

{iiiy Advance Fent - 300,000

Total 3,149,415 1,406,638

Note 9 Short-term loans and advances

Particulars As at 31 March, 2015 | As at 31 March, 2014
L4 T
Advances to Employees 368,841.00 -
J68,841.00 -
Note 10 Trade Receivables
Particulars As at 31 March, 2015 | As at 31 March, 2014
T 4
Debts outstanding for a period exceeding six months
Unsecurad
Considerad doubtful =
Less: Provision for doubtful debts -
Other debts
Unsecursed
Considered goad 2,019,288 2,175,261
Considered doubtful - -
Less: Provision for doubtful debts -
Total 2,019,296 2,175,261

Note 11 Cash and Cash Equivalents

Particulars As at 31 March, 2015 | As at 31 March, 2014
T T
(a) Cash on hand 219 2828
(b) Balances with banks

(i) In current accounts 1,343,989 2,423,259

(i) In Deposit accounts 1,000,000 -

(iii)interest accrued on FDRs 26,012 -
Total 2,372.192 2,426,087

W
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Athena Eduspark Limited

Notes forming part of the financial statoments

Note 12 Income from Businese

Particulars Ferthe year ended 3 | For the year endad 31
March, 2018 Hnn:h!. 2014
T
Income from Business aclivilies A0 552177 46,566,433
Other Receipts 683,183 277776
Total 31,435,360 26,844,200
Note 13 Employee benefit expenses
Particulars For the year ended 31 | For the year ended 31
March, 2015 March, 2014
[4 T
Salaries and bonus including overseas staff éxpenges 27,830,449 24 126,041
Staff Welfare Expanses 23 625 -
Total 27,854,074 24,126,041
Note 14 Other expenses
Particulars For the year ended 31 | For the year ended 31
March, 2015 March, 2014
T T
Boarding. Lodging ‘& Fooding Exp. . 101,780
Bank Charges 1:210 1,022
Rent 794,000 24,000
Filling Fes 637 2,048
Printing and stafionery 7834 12424
Electricity Expenses - 1.500
Repair & Mantenance 3,600 -
DirectorSitting fees 191,012 179,776
Legal and professional 161,057 04 415
Priliminery Expenes wioff . -
Payments to auditors (Refer Note (i) below) 39328 44 944
Miscellaneous expenses 132,243 11,576
Total 1,331.019 473,495
INotes:
Az auditers - statutory audit 28,080 28,080
For taxation matters 11.238 11,235
For company law matters - -
For management services = 2
For other samvices £ -
Reimbursement of expenszes - 5618
Total 39,326 44 944




Athena Eduspark Limited
Motes forming part of the financial statemants

Note 15 Disclosures under Ascounting Standards (contd.)

Mote Farticulare For the year endad For the year ended
31 March, 2015 31 March, 2014
¥ T

151  |Earinge per share
Basiz

1818 |Conbnuing goerations
Het profit / (loss) for the year from contnueng oparatians 1,480,337 1474672
Less. Proference dividend and tax theraon e .
Netprafit ! (lss) for the year from confinuing sperations attributabie to the equity shareholgers 1,453 237 1474 673
Weightiad average number of equity shares 50000 50000
Par valus per ahare 10 10
Eamings per share fram confinuing coerations - Basic -

1810 [Total gperations
MNat prafit / {loss) faor fhe year 1489 337 1474673
Less! Preference dividend and fax therean o] Q
Net profil / (loss) for the year atirbutable ta the equity ehareholders 1,468 337 1,474,673
Weighted average number of equity shares 50000 50000/
Far value per share 10 10
Eamings per share - Basic 2039 28.49 |

151 |Cominuing operalions
Net profit / (loas foe the yéar fram continuing aperations 1489337 1,474,673
(Add) | Less: Extraordinary tems (net of tax) relating to confinwng operations - -
Less: Preference dividend and tax therean 0 1
Met prafit / (loss) for the year from continuing eperations atiributable to the aquity shareholders 1469 337 1.474 673
excluding extraordinary Items
Weighted average number of sguity shares 50000 50000
Par value per share 10 10
Eamings per share from continuing opetations. exeludirg extracrdinary items - Basic 29.38 29 489

151.d |Total operations
Met profit [ (loss) for the year 1.468.337 1474 673
LAdd) / Less: Extraordinary items {net of fax) - -
Less: Praferance dividend and 1ax therson - X
Met profit | (loss) for the year atiributable to the Bquity shareholders, excluding extraordinary 1,488 337 1474 673
Hems
Weighted aversge number of sguity shares 500040 B0000
Far value per share 10 10
Eamings per.share, exciuding extraordinary itams - Basic 2838 29,49
Dilutizg:
The diluted samings per share has been computed by dividing thie Net Prafit Afier Tax avaiakie
for Equity Sharenciders by the weighted average number af equity shates, atter giving dilutive
effect of the outstanding Warrants, Stock Options and GConvertibis bongs for the respective
periads: Since, ihe effect of the conversion of Preference shares was anti-dilutive, it has been
innt_:tad

1512 |Contmuinn coerations
Met profit / (loss) for the year fram continuing operatians 1,468,337 1,474 E73
Less. Preference dividend and tax thereon w -
et profit / (lose) for the year attributable to-the equity sharehoiders from cantinuing operstiong 1,458 337 1,474 673
Add Interest expense and exchange fluctuation on converible bonds (net) - -
Profil | {loss} atiributable to equity sharehalders from continuing aperations {on diluticn) 1,465 337 1,474 B73
Wesghted average number of equity shares for Besio EPS 50000 50000
Add: Effect of warrants, ESOPS and Convertible honds which are dilutive 1] a
Welghted average number of equity shares - for dililsd EPS 50000/ 50000/
Parvalue per share 10 10
Earnings per share, from confinuing operations - Diluted 2838 049
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Athena Eduspark Limited
Notes forming part of the financial statements

Mote 15 Disclosures under Accounting Standarde [eontd.)

Mote Particulars Forthe yearended |  Far the year ended
31 March 2016 |
T 3

1548 [Tefal operations
Met profit | (loss) for the year 1488 337 1474 673
Less: Praference dividend and tax theresh = i
Met prafit | (lees) for the year atinbulable to the equity shareholders 1,408 2337 1.474 573
Add: Interest expense and exchange Nuciuation on conviartitie hondg (net) - -
Prefit | {loss} aliributable 1o equity shareholders fon dEution) 1468 337 1474673
Weighted averege number of equity shares for Basic EFS BO000 50000/
Add: Effect of Warrants, ESOPs and Convertible Boryds which are dilutive 0 ]
Weighted average number of equity shares - for diluted EPS §0000 50000
Par value par share 14 10
Earnings per share - Diluted 29,35 2648

i items)

1519 |Continuing operations
Met prafit | (loss) for the year fram continuing operations 1,468,337 1,474 673
(Add) [ Less: Exiracrdinary fems {net of tax) - -
Less: Preference dividend and tax tharson - -
Met profit { (loss) for the year from continuing operations atirbutable o the equity sharehciders, 1,468 337 1474873
exciuding extraordinary items
Add. Interes! expense and exchange fuctuation on convertible bonds [net) - -
Profit { (lass) from continuing operations atirbutabie to equity shareholders (on dilutan) 1,485,237 1.474 673
Weighted average numbser of equity shares for Basic EPS 50000 50000
Add: Effect of Warrants, ESOPs and Convertible bonds which are dilutive "] i}
Weighted average number of eqity shares - for diluted EPS 50000 50000/
Par valus per ghare 1 10
Eamings per share, from continuing operations, exduding exiracrdingry lems - Diluted 20:38 20 49

1800 | Tetsl operalions
Net profit | {loss) far the year 1,468,337 1474673
(Add) [ Less: Extraordinary llams {net ol tan) - .
Less Preferance dividend and tax thereon - -
Met.profit / (loss) tor tha year attributable to the Equity shareholders. excluding extraordingry 1.4688.237 1,474 873
itema
Add- Interes! sxpense and sxchangs Tuctuation on canverible bands {net) - -
Prafit / {loss) atiributable to squity shareholders o dilution) 1,468,337 1,474 673
Welntited average number of equity shares for Basic EPS ﬂmu\ 50040
Add: Effect of Warrants, ESOPs and Cenvertible bonds which ars dilutive o 0
Weighled average number of aquity shares - for diluted EPS 50000 S0000
Par vaiue per sharg 10 10
Eami share. excludi items - Diluted 2835 29.49
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Athena Eduspark Limited

Note 16: Provious year's ngm

Note

Particulars

The Revised Schedule VI has become effeciive from 1 April, 2011 for the preparation of financial stetemants This has
significantly impacted the: disclosure and presentation made in the financial statemants Previous year's figuras have been
regrouped / reclassified wherever necessary to corespond with the current vear's classification ( disclosure
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